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Chiquita Brands lntcrnati.onal, Inc.
Summary of Fees for
Special and Non Audit Services

Domestic

Management Consulting .

Prototype fruit inventory management system

Tax Services

Expatriate

. Consultations on various matters ,

- SALT
~ Intemational (various)
~ Other (R&E)

.Research and assistance relating to IRS audit

Analysis of tax attributes carryovers (§382)

Preparation of special npon relating to carryback claims
assessment

Transfer pricing related -

Special audit services . . .

SEC filings

~ 8-3 registration statements-and related comfort
procedures

~ 8K (financial statement restatemems)‘ N

Internal audit outsourcmg (Cal Day Fresh internal control

revxew)

Information systems auditing (intemal audit outsourcing) -

Specialists’ consultation and review of Friday Canning

tornado claim to maximjze receipt of insurance proceeds

Special purpose reports (compliance related)

Accounting consultations relating to the Friday Carining

tomado claim assessment and proposed Blackstone
transaction .

Confidential Traatment
Request by Chiguita Brands

Year ended
December 31,1996

$ 583,800

109,300 _
16,800
59,600
19,000
17,000
28,800

10,800
75,200

40,300
" 10,100

31,900
18,300

19,100
5200

48,700

1CHQ6-001205
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SN Chiguita Brands International, Inc.

- Summary of Fees for
Special and Non Audit Services

Domestic (continued)

Special audit services (continued)

* Accoummg consultations surroundmg the formation of a

joint venture in Chile and coordination of the activities of
our Jocal office “

*+ ‘Accounting consultations associated with restructuring
' the Danyard lease

o Presentation of audit methodology trammg seminar for
Internal Audit

Foreign

Tax Services
¢ Chile ' .
~ Consultations regarding stamp taxes and taxes
relating to employee benefit entitlements
+ Australia
— "Consultations on various corporate matters
e Belgium

~ Corporate tax consxﬂtauons relatmg to the banana
ripeners, expamate compliance and consulting
matters and payroll services for the'Coordination

Center
¢ Netherlands

- Corporate restructuring, planning and accounting and
advisory activities .

* New Zealand

.~ Advicerelating to Interfresh and other items
*  United Kingdom °

~ Consultations and compliance related matters

Confidentinl Treatment
Request by Chiquita Branads

Year ended
December 31, 1996 :

12,200

6,700

6.700

1,123,500

" 5,500

49,000

98,200

* 84,900

14,400 -

_ CBIV1-001-005769
6,700

1CHQ6~-001206
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‘o New Zealand

Chiguita Brands Internatiobal, Inc.
Summary of Fees for )
Special and Non Audit Services

o

Year ended

Confidential Treatment
Requast by Chiquita Brands

December 31, 1996

Foreign (continued)

Tax Services (continued)
e Switzerland
~  Corporate, partership and individual tax
consultations and compliance related matters

Special Audit Services
e Colombia

— . Entity merger/liquidation assistance
o New Zealand

—~ Accounting and tax services. for GWF (South Pacific)
Ltd.

~  Assistance relating to CBNZ disposition and other
items
« Chile

~ Due diligence associated with the formation of joint
venture,

¢+ Costa kica
~ Separate financial statements audits of the three

Polymer subsidiaries for the years ending 1993-5, as
well as 8 month peripd ending August 1996, for

purposes of a lo;al bolsa offering. .

Total -

60,200

11,900
22,800
21200
72,100

. 33.600
480,500

1,604,000

1CHQ6-001207

CBI-V1-001-005770 -
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QUARTERLY PAYMENTS
FCPA REPORTING
FIRST QUARTER OF 1997
SUMMARY

Confidential Yraatment
Request by Chiquita Brands

_ During the first quarter of 1997, we had 160%.reporﬁng compliance .fror_n‘!h_e 420 employees-
required to report under the FCPA. Paymenis were reporied by 11 companies'in five countriés,
Aggregate payments by company ranged between $92°and $24,740.

Total payments reporied during the first quarter of 1997 were $57,089 as compared to

- $150,911 for the first quarter of 1996. .

1CHQ6~001209
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confidential Troatmant
saquost by Chiquits Drands
SUMMARY OF PAYMENTS.
STATEMENT OF POLICIES AND PROCEDURES OF FEBRUARY 19,1976
, JANUARY 1 - MARCH 31,1997
SETRYECEA A
COLOMBIA . - . .
Berades Banana Cperalions 85 5540 g
COSTARICA .
Cobel Banana Operalons u45 am i
Ctiquta Brnds . Makels Topicat Pk ' “ @
Chirqu! Land Company Benanis Opereions 258 pALY !
: Subdota) 1My 130 p
(GUATERALA : by
O Banana Opsrallns 1 1% B
{HONDURAS ' ' B
Agricoa de Rlo Thio Procassed Banana Prodicty 8 1002
Coia Banans Operetins 4568 g
Stn Aifo O Pl Operations Ol Palm Cullveton - 148 L'
Tela Ratrond Barane Opsrations , A0 ool
. I . . Subdolal, w60 104824
PANAMA L
. Chiriql Land Company Bunana Operalens 1398 015 |
Polymer Group : Piaelc Products .0 896
C - Subdotal 14030 31,068
UNITED STATES -
Chiquta Brands Inemallonal, e, 0 ,m’
TOTAL PAYHENTS 51088 150311 é
I
1CHQG-003210
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SUPPORT INFORVATION TO SUMARY REPORT  QUARTERLYREPORT OF PAYMENT T
- STATENENT OF POLICIES AND PROCEDURES st b aiis

FIRST QUARTER, 1897  (US5)

COUNTRY  SUBSIDIARY AMOUNT.  GOVERNMENTBRANCH DESCRIPTION/COMMENTS

- (US§)
Colombia -~ Banadex 3,656 Army and Polica Offcials  Donations for securily services,

Totel Payments 365

Exchange Rals; 0008552
' | | ~ yorgs-ooiett




SUPPORT INFORMATION TO SUMMARY REPORT

QUARTERLY REPORT OF PAYMENT

Confidantia) Trentmant *

STATEMENT OF POLICIES AND PROCEDURES et by it s

FIRST QUARTER, 1987 "{USS)

' COUNTRY  SUBSIDIARY

! @IIS00-LOO-LA-1ED

AMOUNT
(US $)

' GOVERMMENTBRANCH  DESCRITIONCOMMENTS

CostaRica  COBAL :

Chiriqui Land Co.
(Bocas Division)

Chiquita Brands

Total Paym'enis .

Exchangs Rete 0058

245
2,52
174

238

Healthand Labor Officials  Providing meals for health and: fabar

Inspections.
Customs Officials and ~ Facllitating payments for police protection
Securily Agents and customs clearances,
Local Pole Danalion f ichen wensls

1]

1 rg6-003232
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SUPPORT INFORVATION TO SUIWHARY REPORT

. sl
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QUARTERLY REFORT OF PAYVENT - .
‘STATEMENT OF POLICIES AND PROCEDURES st s i
FIRST QUARTER, 1857 (US9) ,

COUNTRY  SUBSIDIARY

AMOUNT GOVERNMENT BRANCH DESCRIPTION/ICOMMENTS
(U549 '
Gualemala  COBIGUA 808 Customs Officials Faciltating paymens,
o

* Tolal Paymens

9.2.,.500~1L00-tNA-IFD

Exchange Rate: 165

1CHQG-001213 o ;
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SUPPORT INFORMATION TO SUMIIARY REPORT
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QUARTERLY REPORT OF PAYMENT
STATEMENT OF POLICIES AND PROCEDURES o by d‘é T:um,,,t

_FIRST QUARTER, 1997 _{USS)

 COUNTRY  SUBSIDIARY

AMOUNT

GOVERNMENT'BRANCH _DESCRIPTION/COMMENTS
(INRY
“Honduras Agriqola deRlo 848 Customs and Commerce  Lunch and transportafion expenses '
*Tinto Officials provided fo faciltate product inspection.
CORALISA 8,566 Armed Forcas Sacurty of managed farm faciites,
Tela Railroad 1,49  Armed Forces Donations of fue!in exchange for security
Compary (Ol " senvices,
Paim) .
° 'Tela‘Railfoad : 61 Postal Officials Payment for sxpediin company.mall
Company '
'(Bandnas)
o185 Armed Farces Faciitating payments of cash, fuel, and
: o meals for securily and police profection,
4,230 Customs Officials Facilitating payments of cash and fuel.

145 Ecology Foundation Donation of fuel,

37 .Honduraﬁ,Tax Officials: ~ Faclitating payment of franspartation,
lodging and meals related {oincome tax
auditing aid raview,

Sub-total 24740
. Tolat Payments 35650

Exchangs Rate; 105 -

1CEQB~001214
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SUPPGRT INFORMATION TO SUMIARY REFORT -
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QUARTERLY REPORT OF PAYMENT

STATEMENT OF POLICIES AND PROCEDURES

Contidantiy) aatant

FIRST QUARTER, 1997 (USS) : Bt by oty gy

SUBSIDIARY . AMOUNT

GOVERMIENTBRANGH  DESCRIPTIONCONMENTS

COUNTRY )
o (Us$)
" Pahame Chiiguitand . 355
Company -
Amuelles 1,314
. Division
1,058
Bocas Division - 10,311
Subdotel 13998
Polymer Group-- - 92
Panama

Total Payments

N.atié_nal Diedor of
, Bananas, Minishry of

Treasury, Ministry
of Labor, and Palice

Quarantine, Customs and
Immigrafion Inspectors

]

Police, Witer Depariment,

INAFORP, Labar,
Customs and Immigration
Officials. N

Customs, mimigration,
and Security Agents

Director General of Labor,
Director General of
Cammunity Development,
Minister of Health

Travel expanses and meals purchased

- fefated to diseussions of various banana
related issiies and contribution of food forl

activities of National Polica,

Inspectionfdisinfaction of ships/
cantainers, inspection of planes for
intemational flights and receiving vessels
after working hours.

Charitable donations of fuel, paint,
used computer, and lodging at

- company guest house. Reimbursement of

lravel expenises.

'Fac_ilitating payments for police protection
‘and-customs clearances.

Charitable donations,

10HQ§~001215
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, FOREIGN CORRUPT PRACTICES COMPLIANCE Contidantinl Troatmant
+ REPORT OUE: APHL 15, 1997 . PERIOD JANUARY 1 - MARCH 31, 1987 Roguost by Ciita Bemds
T )
RECD Y, )
REZPONSE HAME RMTD . COMPANY . DEPARTMENT TITE LOCATION
[ . 7 A g Sirlage, Chie
AT CHOUTABRANDS INTERRATIONAL, |, HUMAN RESOURCES SR, MANAGER Clncinall, OH
RN X GHIOUITA TROPICAL PROUCTS LEGAL ICE FRESIDENT LEGAL COUNSEL Bangma Gy, Panama
0 T GHRIOULAND COHPANY QPERATIONS TOCCOORDINATER
T " GHIQUITA TROPIGAL PRODCTS gL DIRECTOR LEGAL Sindo,CoteRes  bE
kT " CHOUTABRANDS INTERRTONAL L WS INTY,LAN ADMINISTRATOR Cheinnat, OH -
TRETr - , OFERATIONS  © DIRECTOROPERATIONS s Cotafa D10
Wt T TELARALROAD COMPANY LEGAL LEGAL DEPARTMENT DIRECTOR St Podro Sula, Hondures
© W T GREATWHITEFLEET : OPERATIONS  YECHNICAL SUPERINTENOENT Wasr, Fl
] " CHICUTA BAVANA GOMPANY, B, HARKETING “ AREA DIRECTOR - BCANDAAVIA Holint, Friand
AL " CHRIGUILAND COHPANY CRERATIONS DIV, SUPERINTENDENT AGRI, Bocas, Pentid
T T G BANAEX HUMAN RESCURCES HUMAN RESOURCE' MANAGER Madetl, Coomia
] e , . OFERATIONS SAFETY SUPERINDENTENT Sondow, Conta ica
| T TELARALROADCONPANY OPERATIONS MANAGER TECHNICAL SERVICESMES LaLiv, ondures
_ ' ACCOUNTING MISHGR, Pradeitla, PA
AT T CHIGUITA BRANDS €0, NA ACCOUNTING CHEDIY 5 CLAINS Gl O
T T CRPROCESSED FRUIT NGREDIENTS CPERATIONS OH FROCESSED BANANA HANUFAGTURING San Joue, ot Rt
| T CHOUTA BRANDS INTERNATIONAL, | CORPORATE SECURITY DIRECTOR, SECURIY Gl O
T T CHIOUTA TROPICAL PRODUCTS LEGAL ASSISTANT DIRECTOR LEGAL ANDGOVT AFFARS Pansma G, Poremd
TR | T CHRUTABRANDS, NG, PACKBENGSERVIGES - SR MGR.PACKING Sin Jows, CoutaRa
% T CHIOUITABRANDS, NG PROGESSED FOODS COOPROCESSED FOODS Choeinall, O
o T CHIQUTABRANDS, G, NLANDTRANGRORTATION  DRECTOR TERINAL OPERATIONS Hesork N
TR ] T CHIUITA BANANA INTERNATIONAL CONTROMER " CONTROLERSOUHERGFE Rore, ity
o R TELARALRGAD COMPANY FROCESSEDFOORS GENERAL MANAGER SANALESO San K, Hondursh
T " GALIFORNIA DAY FRESH EXECUTVE GENERAL MANAGER Glendle, CA
Wl T CHICUITA BANANA INTERNATIONAL EXECUTIVE SR, VIGE PRESIDENT Artvarp, Belm
T —l SMLES PRODUCTMGR. Lake Forent, CA
L) I CHIOUTABRANDS 0, MA ° SALES VP SALED CENTRAL DIVISION Cicionet, OH
T T CHOUITABRANDS €O, NA HARKETNG SR, ACCOUNT Chrkts, NG
— R COBIGUA . OPERATICNS PRODUCTION HANAGER Pues Bamos, Gialemale
] X CIA AGRILA DERIOTINTO, S.A OPERATIONS GENERAL WANAGER San Pecta S, Hondt
T TTCoNGUA QPERATIONS PRODUGTION MANAGER Pustlo Bamos, Gusleresa
AT T CHIRIQUILAND CORPANT QPERATIONS TOGCOORDINATR Bocay, Pepama
W] 7 CHCAITA BAANA COMPANY B SARKETING AREA DIREGTOR, GERMANY Calegon, Gemmany
~ T T CoRlGUA CRERATIONS GHEF ADHINSTRATIVE OFFICER Gustemala Cly, Guatemmal
] 7 CHIQUITATROPICAL PRODUCTS TREASLRY DIRECTOR, LATIN AWERICAN TREASURY Guelemald Gy, Giremala -
I T CHOUTABRANDS GO, A SALES £00ALA CENTRAL REGION Chciat) OH
| T CHIOUIMA TROPICAL PROUCTS OPERATIONS VP, 5 COUNTRY NANAGER §an Jos, Conly Rka
AT T CHIOUTABRRIDSCO, BA. EXECUTIVE V.P. FINANCE Chiennal, O
T T CHUTABRANDS, NG, WESTERNCOMMERGIL  HANAGERRAWHAIPROG St oss, Conta s
T | " CHIOUITABRADS €O, NA ACCOUNTING HANGER FINANCE Chonali, R
VST | "~ CHOUTABRANDS CO, NA CBAA BANANA ALES REGION SALES MANAGER Pleasarion, CA
- T CHIUABRUANDS INTERNATIONAL | CONTROLLER RS, FINANGIAL ADWI & CONTROLS Chehnat, OH
] T CHOUTABRADS ITERNATIONAL L MS DIRECTOR SUPPORT SERVICES Cincionall, OH
] T CHIOUTA BRANDS, ING: OPERATICNS HGR, FINANGIAL PLWNING , Gincnal, OH
YA T CHOUTABRANDS ITERNATIONAL |, LEGAL SENICR COUNGEL : _Cheianel, OH
i T GREATWHITEFLEET . CPERATIONS IR, SHIP HGNT & ENG. Aniwerp, Beghom
e | ” CHIOUTA BRANDS INTERNATIGNAL, CORPORATE PLANNING CORPORATE FLANNER Clocnnat], OH
. T 0 " CHIGUTTA BRANDS INTERNATIONAL, | CORPORATE PLANNING AVP CORPORATE PLANNING Cheleat, O
A " CHIOUTA TROPIGAL PRODXECTS, CONTROLLER INTERNAL CONTROLTAXHGR, St jow, Conta Rca
A [0 CHOUTABRANDS INTERNATIONA, | RISK MANAGEMENT HANAGER MARINE CLAMS Cheionai, OH
| T, CHOUTABRANDS MG~ QUMSTVENGINEERMNG  NGR. PACKAGING ENG. $an Joez, Cola Rea
A < CPOLYMER . , HS HGR: NFOSYSTENS Panama Cy, Panems
YA = CHRIGUILAD CONPANY LEGAL HANKGER INDUSTRIAL RELATIONS Bocas, Parame
oA ¢y POLYNER de COSTARKCA OPERATIONS PROCLCTION MANAGER San .o Conla ea
F T | O . CHOUABAANDS, IG. CONTROLLER DIREGTOR CORPORATE ACCOLNTING Clnchvatl, CH
— T w CHRIGUILIND COHPARY LEGAL LEGAL COUNSEL Amusler, Panarsd
1
c l ' +
=] '
oo - o Page
' 3 10EQ-001216 :
o
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: " FOREIGN CORRUPT PRACTICES COMPLIANCE w.uwmum Brands
" REPORT.DVE: APRILTE, 1997, FERIOD JANUARY 1 -MARCH 31, 1997
TF .
“'}!,333, HAME r'trmzrn oumv i e LOGATION
. CoMP nmnms .
| WY CHOOTA Bl ; GRPOT CROTATOR Uit O
708 cﬂlwrrmmusoa.m - ,cmammas:us REGIONBALESVI PRESIDENT Cosia Motz CA
e T CHRIQUILANDCOHPANY " " {ABOR RELATIONS SUPT, LABOR RELATIONS M.Pm-
L CHOUTABRADS INTERATIONAL .~ WIS HANAGER, INFORMATION SERVICES
e “Y"'coelcw« . CONTROLLER CONTROLLER cumw,cwm
) ~ T CHIQUITA TROPICAL PRODUCTS M + TECH SUPPORY COORD. StnJoss, Cova la
L/ TTTooBGUA OPERATIONS " PRODUCTIONMAUGER Puet Bk, Gustomal
.1 = CHOUTABANRNAINTERNATIONAL  WARKETING smmacroasusaum@m Gene, Swizeiend
o] TTTCHCUTABMANAINTERNATIONAL  WARKETNG * COUNTRY WANAGER - GREECE M, Growoe
L T SPIERB, Y. CONTROULER CONTROLLER Artiac, Baion
T = CHOUTA BRANDS 00, KA TRANSPORTATION SERVICES ~ LINER BERVICES : EAST Cheknat, O
TR ] ~—— CHOUITA BRANDS INTERNATIONAL, L~ HUMAN REGOURCES INTERNATIONAL KR CONSULTANT Clocvat, OH
L T GREAT WHIE FLEET GREAT WHITE FLEET momecmsmmmewm Anbvarp, Beghom
TR T FRIPAC FRUPAC VP, SALES FRUPAC Pincephin,PA
e = CHGUTABRANDS G CONTANERNANTENANCE  WGR. CONTAINER WANT, Winingion, 0E
T T GHOUTABRANDS NTERNATIONAL L TREASLRY DIRECTOR FHANCE ' Cincra, OH
] ____mmmusumooumw OPERATICNS ASST, PORT SUPERINTENDENT Amelet, Parama
1A T CHUTABRANDS 00, A PROCESSEDFOODS  CHIEFOPERATINGOFFICER Clcha, OH
L T CHRUTABRANDS €O, A LOGISTICS HGR, TECHHICAL SERVICES Winlrgion, £
L T GREATWHITE FLEET FINANCE chznnmmmmamvsls Fotverp, Begm
T e OPERATIONS SUPERINTENDENT EXPER San Jows, Costa Rt
N T CHOUTABANANA NTERMTIONAL - BXECUTVE *§R, VICE PRESIDENT o, s
| ::g;g;{: TELARKILROAD COMPANY - OPERATIONS HGR, PRODUCTION - Latim, Hoduens
i CHIOUTTA BRANDS ING, WARTROP SUPERVISOR, ACCOUNTING & FINANCE Cheonet, OH
S| " CHOUTABRANTS NTERRKTIONAL . CORPORATE SERVICES . MANAGER - CORPORATE SERVKCES Chekrat, 4
L T T RRPAG OPERATIONS EAST COASTWAHEHOUSE NOR Phidephis, PA
. T " CHIGUITABANANA GROLE, PACKAGNG VICE PRESIDENT PACKAGING St Pk ul, Hordoe
P T T CHOUTAGRANS INTERNATIONAL | NTERNAL AT DRECTOR AUDIT Chelnod, OH
0 TTCRM, DPERATIONS HGR, PACKAG & HARVESTING $inJows, Cotla Rca
. T o OPERATIONS SUPT. SIGATORA St doss, Coxa Fich
! A RS : OPERATIONS OPERATIONS DIRECTOR Phieiphi, PA
b T T CHQUTAGAVAA NTERNATIOAL  HARKETING unsmsmaumwmm Gonew, Swizetand
i ] CHICUTA BRANDS, G, MARKETING MANAGER MARKETING DEVELOPMENT fink, Ty
I /N " CIA, FRUTERA OE SEVILA QPERATIONS HAS HANAGER Stria e, Coombia
- ____mwmmuasu SALES DR, CTRISQUTH SALES Rome,da
. L. CHIOUTA BRANDS INTERNATIONAL 1, M8 - HANAGER INFORMATION ENGINEERIFG ™
R T FRUPAGELROPE EXECUTVE DEPUTY GENERAL MANAGER Gorchen, Nebhrende
S €150 CPERATIONG BUPERINTENDENT PORT OPS. Antwerp, Belglrn
v TR ™ CHOUMTA BRANDS €O, NA PROCESSED FOODS CORP, LICENSINGIOPERATIONS MGR. Cheat, CH
[ A = CCUITABRMDS ITERVATIOAL L, CONTROLER DIREGTOR FINANCIAL REPORTING " Clochmat, OH
v TR == CHCVITABRANCS INTERNATIONAL |, FINANCE & OPS CONTROL MANAGER FINANCIAL PLANNAG * Clmlnnl(LOH
S -} __‘cu. , QPERATIONS HANATER BANANA ALLOGATION werp,Belom
T e M SR, MANAGER MIS Guatenthily,Gudmla
v TR T CHOUTAGRANDS INTERHATIONAL . WS HGR, TECHNICAL SERVICES Cheiort, OH
Lo TR T CHIQUITABRANDS, ING, FAR & MIDDLE EAST SR, VP, INTERNATIONAL & CTP DIVISION Chrinnal OH
A " CHIUITABRANDS, IKG, FAR & MIDDLE EAST VICE PRESIDENT Cheinna, OF
v T T FRUT EXPRESSFTY, EXECUTIVE DIRECTOR Canin, Sy il
S A CALIFRNA DAY FRESHFOQDS HARKETING DIRECTOR SALESMARKETING Glondom, CA
O A ™ TELARMLRQAD CONTROLLER ASSISTANT CONTROLLER LaLins, Hordurts
S A [) ~ CHRVITABRANDS, ING. HARTTROP DR, WATERIALS CONTROL Cheional, OH
/A I oL oumussuam DIRECTOR G TECH SERVICES Aotwerp,
v TR e wmmwmsmmmmm Wis ; HANAGER WIS INTERNATIONAL Cheiora, OH
| Al ¢ _OREATWHVERLEET - QPERATIONS CONTAINER MAINTENANGE MANAGER Antwerp, Beihm
A S IORHCOMSTRPENERSPIY.ATD.  EXEGUTVE MANAGING DIRECTOR bane, Oueensiand, Avsirba
TR 5 " GiA FRUTERA DE SEVILLA LEGAL DlREGTOR uwuemmm Hedelin,Cobia
T * CHICUTTA BRAKDS ACELADE EXECUTIVE GENERAL Adelale, Ausbald
A Q POAERINTED RARKETING nacxommaswum Parama Cy, Paremd
I ‘ g ‘
osmes? ' P2
ﬂ 10E06-003217
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REPORY DUE: PN, 1387

COREGH CORRUPT PRAGTICES CONPLIANGE
PERIOD JANDARY 1 -HARCH 3, 88

AR o :
gshole £ wm j ' . LocAYicH
A . HAME' w0 COMPANY TME
R *HIGUMWEES,.NII TORTCRERRTIONS ~CENERN, WAFAGER oo, B .
T [ BANANA SUPRLY DIREGTOR OF QPERATIONS WamlA
] [~ CHIQUITA TROPIGAL PRODUCTS LEGAL COUNSEL Sandow, CodaRis
] [ CHIQUTA BRANDS INTERNATIONAL, L PROVECTLEADER . Chelrowll OH
AL [~ CHIQUITA BRANDS, G, BN D TROPIGAL CUALITY, PACKAGING RENGREERING  Sansom,Cosa 2
T [ CHOUITA BRANCS 00, NA CE-HA BANANA SALES REGIONALDIRECTOR Wissisunga, Orisio
R R ' P, FINANGE S ADHINISTRATION Phiaceptio, PA
] [~ CIA AGRICOLA DE GUAYAS DIRECTOR OF DPERATIONS Guryac, Ectucr
T [ coML, . * CONTROLLER St Jose, Cosls Ry
T [ CHRIQUI LA COMPANY SUPERINTENOENT LABOR RELATIONS Aaeles, Paramy
i [ CHIOUTABRANDS INTERNATIONAL, | NANAGER SYETEHS SOFTWARE Covierat, GH
A [~ CHRIQU LANDCOMPANY GENERAL MANAGER * Amusies, Parana
O] [ CHOUTASA ALOCATION MANAGER,, Girers, Sl ¢
W [ CHCUTASA . HGR, WORLOWADE ALLOCATION & EURCPEAN PLAMNING Antwery, Beighm
A [ CORAL DISTRICY SUPERINTENOENT ' Sandosw, Conty Rica
. [ CHQUITA BRANDS INTERRATIONAL L ASSISTANT GENERAL COUNSEL Cocionet, OH
TR [~ CRICUTTA BRANDS INTERNATIONAL | ANAGER FINANGIAL REPORTING Chnct, OH
T [ FRIDAY CARING CORPORATION PRESIENT . Hew Richmend, W0
0 [~ GIAAGRICOLA DEL GUAYAS CONROLLER Gueyal, Ecudr
T [ CALIFORNADAY FRESHFOODS CPERATIONS DISTRIGUTION MANAGER Glndons, CA
A [T CHIQUITA BRANDS CO, NA TRANSPORTATION SERVICES  ASST, VP, TRANSPORTATION SERYIGES Cocioned, OH
W [ CHOUTABRANDG, NG, " VCEPRESIDENT ' Cincinef, OH
TR [ CHOUITA BRANDS ITERNATIONAL, L NARAGERAWDT , ChdmetOH .
L [ coPACSA ASST. CIVISION CONTROLLER Tapachia, Mp0
4 oo, .| HGR, LOGISTIOS & SVCS, Stndoss, CoxleRics
A [ CHQUTA BRAND SOUTH PAGIFIG DIR, FINANCE 3 ADMIN Cambovie,
AT [ CHOUTA BRANDS 0O, NA ACCOUNTING UANASER Chcionel, O
I [ FRUPAG . GENERAL WANAGER Phiacechit,PA
T [ CHOUITA BRANDS INTERNATIONAL |, - 0D CONSULTANT Cheinat, O
R T GREATWHITEFLEET MARINE SUPERINTENCENT Antwerp, Biglam
N = CHICUTA BRANDG ITERNATIONAL L WANAGER ORG & HR DEVELOPHENT oo
. ™ CHIQUTA TROPCAL PRODUCTS * DIRECTCR HUMAN San Joss, Conla Rk
- T CHOUTABRANOS ITERMATONAL . TAR MANAGER TAX OPERATICNS Cinckal, OH
L T CHOUTABRANDS 0O, NA CONTANERANTENANCE  MGR, CONTAINER WAINTENANCE _ Gutpod WS
‘ " DUNANDET GONPAGNE DES BANANES . PRESIDENT, DIRECTOR GENERAL Pait, Furs
L T CHUTABRANDS, INC. HANAGER INFORMATION SYBTENS Creieenl, OH
T . BUNKER SCHEDUING HANAGER Actverg, beigom
L " GHIOUITA BRANDS INTERNATIONAL | SR, HGR HUMAN RESOURCES Cicinon, CH
G " CHOUTABRRYS CO, NA RANAGERLOGISTICS Chcioon, O
| 7 CALIRORNIADAY FRESHFO00S DIRECYCR OF OPERATIONS Glendale,CA
— T CHRICUILINDOORPARY ASST, SUPT, AGRICITURE Amies Proams
A " CHIUITA BRANDS INTERNATIONAL L. FROJECT MANAGER Sanfnge, Domiican Repub
Tl T CHRIQUILAND COMPANY PORT SUPERINTENDENT Bocas, Prvwrnd
AT TR HOR, ACCOUNTING . o owt, Cova 9
TR T CHIRIOU LAND COMPANY $UPT. LABGR RELATIONS Bocat, Panmt
T CHRIQU!LAND OQHPARY ASST, SUPERINTENOENT AGR). Amyelet; Paraa
TRl ] T CHIRIOUHLAND CONPANY OENERMLWWIAGER fiocas, Param
T “ CHOUITA TROPICAL PRODUCTS {EGAL COUNSEL San Jose, Costs Ra
R ” CHICUTA BRANDS INTERNATICHAL | SR MANAGER KR Clelrnal, CH
R CHIUITA BRADS INTERAATIONAL, HANAGER INFORMATION SERVICES Cicine, OH
T () .GHOUITABRANDSMERNAT&ONAL,L VKCE FRESIDENT-CORPORATE AFFAIRS Cinchoet, OH
AT [ CHIOUTA BRANOS INTERNATIONAL . "HGR. ACCOUNTING Chelet, CH
YA = CHOUTABRANDS INTERNATIONAL | AVOTOR Circoral, CH
i & CHRIUILANDCOPANY 100 CORRONATER A, Paroma
e 3 CHOUABRANDI CO, NA REGIONSALES VP Circionat, OH
i Y CHICUITABRANDY INTERNATIONAL, CORPORATE RISK MANAGER Chednnat, OH
] 8 CHIOUITA TROPICAL PRODUCTS SENIOR ACCOUNT MANAGER Ouluth, GA
=3
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; ' . Raquest by Chiquits Brands
, FOREIGHCORRUPT PRACTICES COMPLIANCE ¥
REPORTDUE: APRILAE, 4957 PERIOD JANUARY 1+ MARCH 31, 1887
T .
« M50 Ll . . : . ,
RESPONSE HANE AMD COMPANY DEPARTHENT ME LOCATION
TRl _“wwmmm".mr‘“'——mmmr“‘wmm : cxmlmw.g
W, T CHIQUITA BRANDS, NG, . ORERATIONS SRINDUGTRY ANAL oot
AT _ CHIQUTA BRANDS, G, OPERATIONS ASST, VICE PRESIDENT - CBG Chclenath OH
W T CHOUTA BAARDS €O, NA CONABANANASMLES RAWESTERN DIVSION Cincimatl, OH
il T CHIQUITABRANDS, G, NATROP WANAGER SUPPLY LOGISTICS & Clevlrall, O
L. T CHIOUITA BRANDS €0, NA. CRALITY ASSURANCE BIRECTOR TECHSALES AND CALITY ASSURMNGE Clncined, CH
7 T CHIUITA BRARDS €O, NA INANDTRANSPORTATION  DIR, CONTAINER OPERATIONS , Wirmbngin, D€
A " CHOUITA BRANDS INTERNATIONAL 1 HUMAN RESOURCES BENEFITS MANAGER Cinch, OH
VT, T CHIOUITABRANDS INTERRATIONAL, . LEOAL ) * SENDR COUNSEL - Clncial, O
L T GHIQUITA BRANDS, INC, QUALIYENGINEERING FIELD PACKAGING ENG. $an Jows, Conla Rl
T2 T CHIQUITA BRANCS; NG, DOMESTIC AGCOUNTING MANAGER PAYROLL Cochretl, CH
L T CHIUTABRANDS G0, NA PROCESSEDFO0D3 DIVISION SALES MANAGER Clocirall O
R L SALES PROOUCTMAR, Phiwizhia, PA
L T CHIQUITA BRANDS, NG, FAR MIDDLE EAST DIREGTOR, FAR EAST OPERATIONS Chcieat, OH
~HR "Gl BANADEX , OPERATIONS ASSISTANT CONTROLLER Hadein, Colomtls
L . DOSOUET EWAGH SCURCING §R, DIRECTOR, BUSINESS DEVELOPHENT Abidan, by Con *
G CHOUTABRANDS INTERNATIONAL |, M. DATA ADINSTRATOR Cloconat, H
T "X CHRIQUILANDCOMPARY  * AQHINISTATION GENERAL MANAGER . Atmotet, Pacaa
e " CHIGUITABRANDS INTERMATIOAL L ORG. EFFEGHVENESS . WANAGER, MANAGEMENT DEVELOPHENT Cincoral, OH
i TG BANADEX OPERATIONS CHIEF ADHIN, OFFICER Hodetin, Cokonoly
YRR T BANANASLPRLYCO. EXECUTE + TREASVRER ) M, F,
i T SOURAQUATARNS EXECUTVE . PRESIDENT ) SinCy, Ch
n"'mV"“ " CALIFORNIA DAY FRESH FO08 HUMAN RESBURCES HUMAN RESOURCES WANAGER o Clencors, CA
R 7 CHOUITA BRANDS INTERKATIONAL | Ws V.2, IEORMATION SYSTEMS Crohnstl, OH
T T CIA FRUTERADE SEVILLA OPERATIONS GERERAL HANAGER - WECELLN Wecelin, Connbla
W T CHOUITA BRANDS, I, MARITROP. " MANAGER AGRICKEMICALS Chcral, OH
1 T CHIOUTABRANDS, G, OPERATICNS £, EXECUTIVE VICE PRESIDENT (B3 Clrchratl, OH
i T CHRUTABRANS INTERNATIONAL | MIS . 59, DIREGTOR - INFORMATION SERVICES Clochonat, OH
e T CHOUTABRADSCO,NA BANAAPRODUGTHGHT . MANAGER CONTAINER FLEET OPS Cnciooat, OH
T T CHQUITA BRANDS NTERHATIONAL 1 TREASURY <" Vg PRESIDENT AND TREASURER Gt OH
A " GREATWHITEFLEET | ACCOUNTING : JANAGER ACCCONTING & FINANCIAL REPORTING Antwery, Bagum
R T GHOUTA BRANDI GO, NA INLAND DISTRIBUTION V.2, SALES PLANNINGICUSTOMER SERVICES Cincinat, OH
] T CHIOUITA BRANDS, NG, PROCESSED FOODS DIR, PLANNING A ANALYSIS Coconat, OH
T 77 CHOUITA SRANDG INTERIATONAL 1. CONTROLLER WGR MARKETING & WANAGEMENT Gincinal, OH
YRR T CHOUTTA BRANDS 00, NA CONA BAANA SKLES REGION DREGTOR WHOLESALENA EAST S Louis HO
N1 T CHIOUITA RANANAINTERRATIONAL MARKETING . FEGIONMANAGER-E EUROPE. - Pragn, Cach Reputio
L T FRURIC OPERATIONS, COMMERICAL MANAGER ) Sardags, Cole
A " MARITROP TRADING CORPORATION * ADMINISTRATION REGIORAL DIRECYOR, HATERIALS & SUPPLY San e, Cocls Rica
e T CHQLITA BANANA INTERNATIONAL EXECUTVE . VICE PRESIDENT ) Geown,
0w 7 CHIUTA BRANDS INTERNATICHAL L HUMAN RESOURCES \P CORPORATE HUMAN RESOURCES Clcitt, 04
] T CHRIOU LAND COMPANY CONTROLLER EDROPERATIONS COORDINKIOR Bocsy, Panama
] TTTRIPAC ORERATIONS'  DIRECTOR OF FINCE AN ACCOUNTING Sarlge, O
] FRUPAC . OPERATIONS OPERATIONS MANAGER Sanlago, Chls
e + X CHRIQUILAND COMPAY CONTROLLER CHEEF ADMINISTRATIVE OFFICER Boctt Parama
— " CHIOUITABRANDS INTERNATICHAL | HUMAN RESOURCES HANAGER ORG, DEV, & HUMAN RESOURGES Cinchnai, OH
I o OPERATIONS ASST, VICE PRESIDENT Hymiton, Befmida
2 "POLYHER UNITED * FINANCE DIRECTOR FIN, & ADMIN, Panama Chy, Parama
¥ o "CHIQUITA BRANDS, IC. WARNTRQP HANAGER, M8 8 Cincimal, O
] o DUNAND ET COMPAGNIE DES BANANES  MARKETING DIRGCTOR SALES.S MARKETING Path, Framce
T U CUNMDETCOMPAGHEDESBANINES  EXEGUTVE SECRETARY GENERAL Path, Frens.
4] T, CHICUTABRANDS INTERNATIONAL . -MIS PROJECTLEADER Clnclanai, OH
T ﬁ DURAND ET COMPAGHIE DESBANANES  EUIACR SOURCING VICE PRESIDENT Pafs, Francs
T % PROGRESSIVE PRODUCE CO. F ASST, VICE PRESIDENT FINANCE Low Angeles, CA
U & CHOUTABRANDS INTERNATIONAL L TAX NANAGER, TAX CPS Clocimal, O
R O CHOUTASAMOSINTERMATIONAL | SECRETARYS OFFICE ASST, GENERAL COUNSEL & ASST, SRCRETARY Cloctonat), OH
T - COBM, . . TREASIRY, ' TREASURER San Jose, Conlt s
L o CHIUITA BRANDS INTERNATIONAL |, W13 DIftECTOROATMDMlNISTRATlON Cincirmat], OH
' Q
' 0
07 .
N 1GEg6-001218

26
Win
ju

Psgad




PR S MR TY t

'

PR ITRES

i dmma b smiein e BTN

ntiad pratent

CREsT

. : . . o Confdden

_ FOREIGN CORRUPT PRACTICES COMPLIANCE  ‘paquust 7 Y

REPORT DUE: APRIL 15, 1997 PERIOD JANUARY 1 -MARCH 31, 1997
]

' egiguni s et yioH
. RESPONS HAME R0 “COHPANY DEPARTNENT TILE LocA
A l & WSS, VP, SRRATON Chemd, O
_ SRy [~ CHIOUITA BRANGIINTERNATIONAL L ADMINISTRATION CHUBRMAN& GEQ Clociovai| OH

A [~ GHIOUTABRANDS INTERNATIONAL, L. EXECITMVE PRESIDENT AND CHIEF OPERATING GFFICER . Cincinnll OH

YR __ﬁ_mxwmmmsnmﬁmu BOARD OF DIREGTORS DIRECTOR Clcknalh CH
AT ol FINANGE DIRECTOR, AFFIUATE ACCT, Artarp, Bl
] mxoumaamusco KA + MARKETING "DIRECTOR SALES ADMINISTRATION Clocknall CH
N [ CHIUITA BRANDS €O, NA MARKETING mxemewm Cirdonad, OH

© TR [~ PROGRESSIVE PRODUCE FINANCE, : Los Angelet, CA
YL [ GREATWHITE FLEET . OPERATIONS ~01mocuneuenrmmmmm ‘ Anivery, Beighm
] [~ POLYMER ds COSTARIGA QFERATIONS MGR, PRODUCTION SERVICES S Jous, Cocla Rl
— C0BAL , OPERATIONS” DISTRICT SUPERINTENDENT 5un Joss, Costa Ry
TR [~ CHIGUTA BRANDS INTERNATIONAL 1.~ WIS HANAGER, INFORMATION ENGINEERING G OH
R [ MENEUISTRIBUTIONSA OPERATIONS NANAGING DIREGTCR " Ve, Gpein
TR [ CHIQUITA BRANDS €O, NA PROCESSED FOODS VANAGER TECHNICA, SERVICES Cnconat) OH
L [ CHIGUITA BRANDS €O, NA. CBHA BANANA SALES BUSINESS DEVELOPMENTMANAGER Ly, NY
TR [ HENEY. CONTROLLER DIREGTOR « FINANCIAL PUNAING Vlreis, 5yt

L caluumumosoo., NA GEHNA BANANABALES BUSINESS DEVELOPHENT HANAGER Pieasaoion, CA
T [ eoan OPERATIONS GENERALMAMAGER * SanJow, Costa Riea

U] [ CHIUITA BRANDS, ING. CONTROLLER CONTROLLER Cloclorll, OH
= ~— GHIOUTA GRANDS INTERNATIONAL, L HUMAN RESOURCSS NANAGER BENEFITS Cinclonat, CH
N [~ CHIRIQUILANO COMPANY: OPERATIONS REGIONAL SIGATOKA SUPT. Amisies, Puraema
| oL CUALITY ASSURANGE * MGR, QAL ASSURANCE Anhwerp, Bighom
W] [ CHIOWITA BRANDS €O, NA CENA BAANA SALES BUSINESS DEVELOPHENT MANAGER Gkt OH
| wloummommmowcrs o OPERATIONS DIR, CAP. INVESTHENT & PURCHASING s SanJose, Corls Rics
s [ cosioUA ' CRERATIONS GENERALMANAGER, COBIGUA Gualemla Gy, Gualemal
G ["X""TELA RALROAD COMPANY CONTROLLER CONTROLLER La Lima, Hondoms
0] "~ ENEV DISTRIBUTIONSA, CONTROLLER FINANGIAL, MANAGER . Yelenel, Spein
] [ Con . OPERATIONS | EXPORT SUPERINTENCENT §4n Jows, Cods e
] [ GREATWHITE FLEET . FINANGE DIRECTOR FINANCE Ariwerp, Buigom
N AMERIGAN PRODUGE COMPANY EXECUTIVE ¢ . Los Angeles, CA
] [~ TELA RALROAD COMPANY OPERATIONS SENIOR PRODUCTION MANAGER Lo Uins, Honclres
T [ CHIRIGUILAND COMPANY ORERATIONS ASST, SUT, AGRICULTLRE Bocas, Paratra
T [ CHIRIC! LAND COMPANY ENGINEERING NECHANIGAL SUPT, Ames, PUH
R [~ CHIQUITA BRANDS €O, NA CHAA BANANA SALES NARAGER WHOLESALE BUSINESS + NAWEST Bolbel, WA
L wmmaamosxmnmmmm Wis DIRECTOR TELECOMMUNICATIONS Clocinal, OH
T [~ CHIRKAY LAND GOMPANY CPERATIONS PRODUCTION MANAGER Armisthos, Parsrd
V| [ COBIGUA OPERATIONS NGR, TECHSERVICES Guatwmale Ct, Guelerrale
] [~ cosAL OPERATIONS * JIGR, PACKAGING OFS $an s, Coxta Rl
37 [~ CHIOUITA BRANGS €0, NA CONTANER NANTEMANCE - WANAGER OONTANER NANTENANGE Froupor, TX
=] "X"cmmouxumooupmv LEGAL : * DIVISION LAWYER Bocts, Parma
i LNDIMAR CONTROLLER CONTROLLER §wn Joww, Conla Rica
R [~ CHIQUTABRANDS INTERNATONAL, L. HUMAN RESCURCES DIRECTOR  ORGANIZATIONAL EFFECTIVENESS Clncinnall, OH
W] ™ CHIQUITA TROPICAL PRODUCTS OPERATIONS HANAGER PURCHASING + CTP | $in Jows, Costa Rea
R [ CHIQUITABRANDS, e HARITROP DRECTOR PACKAGING MTRLA SUPPLY 0 OO -
| [ CHIRIOU LANQ COMPANY CONTROLLER . ASST, CONTROLLER 0 Amihes, Perams
- ___com ' OPERATIONS TOG COORDINATOR = Sandow, o ke
L QPERATIONS HGR, PROCESS WMPORYEMENT & Smdow CorsRes
] [ CHIGUITA BRANDS GO, NA CBNA BANANASALES VP, SALES W it O
LN cau;onmwmasurooos OPERATIONS TNV, MANAGER 5 Glendor, CA
W] =™ CHIUITA BRANDS €0, NA GBMA BANANA SALES REGION DIRECTOR g X
R mrounmwosuaswmsmm BXECUTIVE NANAGING DIRECTOR o Footecny, Vit Ausile
] [ BANANA SUPPLY CO), BXECUTVE PRESIDENT v Mol fL
T ["% CHRIUHLAND COMPANY CONTROLLER COMTROLLER ©  boom, Puame
] CHIRICU! LAND COMPANY COMROLLER HANAGER ERP O Amuels P
] X CoRMLISA EXECUTIVE GENERAL HANAGER O Latimy, Hondorss
— W] [~ CHIOUTABANANAINTERNATIONA, ~ EXECUTVE EXECUTIVE VIGE FRESIDENT ;} Gunew, Svieiynd
T T'clE.ANAoEX CONTROLLER CONTROLLER . 0 Medelln, Colombla
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. ' FOREIGN CORRUPT PRACTICES QOMPLIANCE poquest by Chigetta Bands
REPORTDUES AMRYL 48,1937 ' PERIOD JANUARY 1 - MARCH 34,1957
7 T ' '
RECD v . .
RESPQHAE ouE  wmw COMPAY DEPARTMENT . g . TmE LOCATION
L . AT "OPERATIONS 1A AR, PaaTa :
AT T CHIUTABRANDS INTERNATIONAL L LEGAL VICE PRESIDENT, GENERAL COUNGEL ANDSECRETARY  + Chnath O
LER T CHIQUITA TROPICAL PROOLCTS CPERATIONS SR VP, CBlA , SunJowe Covta Ria
B T CHOUTA BRANOS INTERNATIOHIL, | CORPORATE SECLRITY LASECURITY COORDINATOR San o, Cosn et
T T CHOUTABRAIDE €O, BA SNES .| REGIONAL DIRECTOR Chclonat, OH
o T CHOUTABRANDS CO, NA CBNABANANA SALES DR, CORP, SALES & CUSTOMER SERVICE Cheionatl O
R T CHICUITA BRARDS, NG; CONSUNER & TRADE WARKETING TRADE MARKETING WANAGER - Crconal, OH
A T DUNMD . BXECUTVE DIRECTOR AFRIQUE Pai, Frame . '
T X TELARAILROAD COHPANY OPERATIONS * GENERML HANAGER o Lima, Hondunes
10 T CHOUTABRANOY NTERNATIONAL . LEGAL ASSISTANT GENERAL COUNSEL Chcinot, O
TR T CHOUTABRADS INTERNATIONAL M8 JANAGER INFORMATION SERVICES Clgonat, O
] T CHRUITA BRANDS CO, KA PACKAGED GOODS CONTROLLER _ Ghoinal, O
] T GREATWHITE FLEET PURCHASING PURCHASING MANAGER A, Bafgn by
. T CHIUTABRMDS CO, HA PROCESSED FOODS HaR. PROCUCT & PROGESS DEVELCRHENT OH o
AT T GREATWHITE FLEET . Antwerp, Beighum B
] T FRURAC EPERATIONS SUPPLIES MANAGER Saniga, Chla
i T GREATWHITE RLEET * QPERATIONS PRESIORNT - Antvarp, Beglom
R T GREATWHITE FLEET CONTROLLER * .+ AGSTY.P, TRANSPORTATION ACCTG. Antverp, Beiged
L T . + FINANGE DIREGTOR, ACCOUNTING  Baghn
R ) . EXEGUTVE GENERAL MANAGER Park, Frinea
T T CHICUTABRANDS ITERNATIONAL | " HUKANRESQURCES DRECTOR BENEFITS AND COMFENSATION Conat, O .
L) TTUCHOWATMASPA .. SAES * DIRECTORSMESNORTH , Wi, holy
N T POLYWERUNTED OPERATIONS . REGIONAL DIRECTOR MANLF. . Pavama Gy, Panima
] T POLYNER CPERATIONS HANAGER PRODUCTION Sim Joss, Coxla Rt
TR T ANERICAN PRODUCE . EXECUTVE VP TROPICAL ERUIT Low Angeies, CA
N T CHOUTA BRANDS ITERNATIONAL L LEGAL SENIOR COUNSEL . Chebnal, CH
O T CHIUTA BRUNDS ITERATIONAL L WS £, DIR INTL & ACGUISITION SUPPORY Chelonat O
0 T FRUPAG SALES ACCOUNT HGR, ' Phisdephia, PA
] T O PROCESSIDORADEFRUTAS CONTROLLER A58, CONTROLLER . Bocas, Parand
TR T GHIRKUI LAND COMPANY TRANSPORTEXPORT SUPT, TRANSEXPORT ‘ Amgekes, PErams
A T CHIQUITABRANDS, NG, - FAR § MOOLE EAST DIRECTOR FINANCE & ACCTG, FAR EAST REGION Cinchonat OH
A T CHIOUTA GRANDS INTERWATIONAL . ORG. EFFEGTIVENESS CONSULTANT, 00 & 706 Cheent, OH
] = FRIDAY CANING CORPORATION SALES NTL SALES MGR. Now Richrond, Wl
1A " BAUIGOM ENVISSER, B, BEGTVE, . CONTROULER Neetandr -
U "POLYHER . OPERATICNS HANAGER PROCUCTION Sanom, Goxis
T oI it OPERATIONS MAAGER FINANCIAL ANALYS!S i Jas, Conta ca
T [ CoBauA “ASST, CONTROLLER SR ASST: CONTROLLER Gusmaia Cly, Gurree
A £ 'CHIGUTA BRANDS, ING. QPERATIONS CHEFPILOT o, Pnmt
O .': ‘CHIQUITA BRANDS €0, NA CBNABANANA SALES SR, ACCOUNT HANAGER Podnd, OR
] S CHOUTABRANDS CO, NA CB-IA BANANA SALES REGION DIRECTOR . Chutilte, NG
T GREATWHITE FLEET - PURGHASING SR, COMMERCIAL MGR. Antwer, Begh
R ) _CIA, FRUTERA CE SEVILLA oAl LEGAL COUNSEL Strta Hata, Coombia
AL ©  CHQUTABRMDSCONA PROCESSEDFRUITINGRED.  CONTROLLER : Chiiona, OH
W] = CHOUTABRANDS INTERNATIONAL L LEGAL VICE PRESIDENT LABOR RELATIONS Chylonal, OH
— T & comduA , OPERATIONS YO0 MANAGER Gusials Cly, Guriemals
T ©  CHICUTA BANANACOMPANY, BY. PROCESSEDFRUITNGRED,  TEGHSMES MCR Bnds, Netherands
] 01 CHOUNAGRANDINTERNATIONAL L ADMINSTRATION V., CHEF FNANCIAL OFFICER Clncooat) 04
- ~  CHIOUTA BRANDS O, NA PROCESSEDFRUITINGREDIENT MANAGER H AVERICAN SALES Cincina, OH
~FTR ] 03 FRIDAY CANNING CORPORATION SALES & MARKETING VICE PRESIENT N Rchmmond, Wi
T B ACRONDUSTRIAL LOS LAGOS CONTROULER CONTROUER Sintga, IR
] _ CHIGUITA BRANGS, 46, CUALITYENGINEERING NGR, PAGK TECH CENTER St Joss, Coela ica
T . TELARNLROAD ADHINISTRATIVE VP GOVERNMENT AFFAIRS . Tegukaite, Hondurms
TR " CHIRIQUI LANO COMPANY ENGINEERING CHIEF OF ENGINEERING - Boce, Panama
e T CHIQUTABRANDS ITERUATIONA, | TREASURY S MGR ANALYSIS Chcinat, OF
] T CHRIOUILAD COMPANY OPERATIONS SIGATORA EXTENSION HAMAGER Bocas, Panama
T T CHICUTATIAUA, SpA SALES C MLOCATION MANAGER Rorme,
W] T DOSQUEY PLANTATION OPERATIONS TEAMLEADER Atsdan,bory Comt
oonseY . Paged
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o ' FOREIGN CORRUPTPRACTICES CONPUANGE ettt S
REPORTOUE: ASRL 18,1847 PERIOD JANUARY 1 «MARCH 31, 1387 "
, T ’ :
RECD ] ,
REAPONSY HAME RMTD COMPANY DEPATHENT mE : LOCATION
_—WWWU 13} i . g Tohyo, e
“HAT [ CHQUTA BRANDS €3, NA TANSPORTATIONSERVICES  CONMERCIAL MANAGER Chchnt, OH
L [ CHICUITABRANDS, NG, - DOMESTICACCOUNTING.  CONTROLLER Gl CH ¢
T [ CHIUITA BRANDS, . - PROCESSED, BUSINESS ANALYST Clchvl, CH
L) [ BANARASUPRLY CO. FINANCE VP, FINANCE & ADMI, CAO Wiars, 7L
R [~ CHIOUTA BRANDS €O, NA CBNABANANAGALES BUSINESS DEVELOPMENT UANAGER Deor, &
L T CHOUTABRMCSNTERVATONAL L WS AVP INFORMATION SERVICES Cheinnal, OH
LA [~ CHOUTABRANDS INTERAATIONAL | INTERNAL AT DIRECTOR, INTERHAL AVDIT Cachnall, O
e T POLVIER CONTROLLER * + HGR, CONSOL & GEN. ACCT. §andows, Cosa Rt
7 [~ CHOUTABRANDS WIERNATIONAL 1, MS HGR, IRFCRMATION SECURITY Chrciona, OH
<A T CHOUTABRADS INTERNATIONAL |, CONTROLLR ASST, CORPORATE R Chcivat, OF
L [ CHQUITA ERNDS INTERNATIONAL, BOARD OF DIRECTORS DIRECTOR Weatirgton, DG
T ] [ FRWPIC © MCCOUNTING ACEOUNTING MGR. Prladebii, PA
—anr ] T CHIQUITA BRANDS, ING. CUALITYENGINERING DIRECTOR TROPIGAL QUALITY ASSURANCE Sundown, Corla Rt
| X CHIRIOU! LAND GOHRANY - COMTROLLER CONTROLLER Amuties, Panama
“TT ] [~ CHOUTABRANDS INTERVATONAL | DINNGSERVICES EXECUTIVE CHEF Chcoral, OH
o] B . CONTROLLER ASST, CONTROLLER Sandou, CorRicn
7 " CHIGUITA BRANDS, INC. ORG, EFFECTIVENESS CONSULTANT : 0 Jow, Cocla it
LA 7" CHRIUILAND COMPANY LEGKL AVPLEGAL & GOVERNWENT AFFARS Paneria G,
] " CHOUTABRANDS CO, NA PORT CPERATIONS MANAGER, WESTERN DIV, Long Beech, CA
1 "~ CHCUTAGRANDS ITERNATIONAL . HUMKNRESOLRCES HUMAN RESOURCES NANAGER Chckrat O
R " CHOUTABRADS €0, NA CONABRANASALES DIR, CORPORATE ACCTS, Cihe, OH
R " CHOUTABRANDS GO, NA CTP NORTH AMERICA PRESIDENT, CHICUTABANANA, A Chcinnat, OH
T = CHOUTAINTL TROPKALSERVCES " PERATINS SRTECHNCAL ADVISOR Venezudl
T = CHIUTA BRANDS ITERIATIONAL L CONTROLLER MANAGER ACCOUNTING Cheiwal OH
KL ™ CHOUTABRMOS WTERUATONAL | FRANGALANL(SS CORPORATE PLAMER Chont, OH
L oL . OPERATIONS - V.. HARKETING & LOGISTICS Haton, Barmuda
TR " CHUTABRANOS INTERATONAL | TAX YA COUNSEL Cheiana, O
L " CHIUTABRANDI OO, NA NARKETING VICE PRESIDENT MARKETING Clokoel, O4
T " THEQDCREDIS 3 SONS BAVANA ), PRESIDENT Niesioun, PA .
0 T CHOUTARRANDS TERATIONAL | LEGL CORPORATE COUNSEL et O
TR T GREATWHNE FLEET OFERATIONS FLEETBUYER Ariwap,Beigorn
T " CHIQUITA BRANDS, NG, . . QUALITY/ENGINEERING SR, HANAGER TRANSPORTATION ENG. Sindoe, ol Rick
L 7 CHIGUTA BRANDS INTERNATIONAL L RISK MANAGENENT WGR. RISK CONTROL Creinat, OH
i " CHOUTABRADS INTERATIONAL 4 LEGA, ASSISTANT GENERML COVNSEL ' Chelmat, O
L T CHIQUITABRANDS €O, HA CO-NABANANASALES BUSINESS DEVELOPHENT MAKAGER Kgon, O
] TTURURAC . OPERATIONS TECHNICAL AND GROWERS HANAGER Sentago, Chi
K T CHOUTABRANDS INTERNATIONAL | CONTROLLER VPACOROLER Gieivat CH
TR T FRIDAY CANNING CORPORATION FONINSTRATION SENIOR VICE PRESIDENT New Rihmond, Wi
T _— - M5 MSDIRECTOR Sn dous, Couta Rics
U T col, OPERATIONS - GENERAL MANAGER an Jost, Coett Rict
R o . SERVIGES GROLP MANAGER Aniverp, Begham
] T CIA FRUTERA DE SEVILA QPERATIONS *DIREGTOR TECH SERVICES e, Coomba
T T CHIUTABRANDS, NG, CONROLLER MANAGER ACCOUNTING Chncional, OH
TV T CHRUTABRANCS, G, WARWROP | DIREGTOR CAPITAL PROCURENENT Chciat, OH
i POLYNER UNITED HUHAN RESOURGES REQIONAL DIRECTOR HR, Panaa Gty Pooama
A TR CHIQUITATRORIGAL FRQOUCTS LEGA, VP LEGAL: GOVT AFFARS §an Jove, Cosla Rd
A OO . OPERATIONS DI, SUPT. AGRICULTURE San Jost, Cotle Rica
e " CHICUITA BRANDS €0, NA PROCESSEOFRUITINGRED,  GENERAL WANAGERFFI Chcinnat, O
TR Py CCHOUTABANANA GROWP " OPERATIONS YR TROFICAL CPS ANALYSIS St Joue, Costa Res
T 0 ~GREAT WHTE RLEET OPERATIONS SUPERINTENDENT COMM. OPS, . Antver, Bagum
L 0 " CHOUTABRADS ITERAATIONAL | LEGRL ASSISTANT GENERAL COUNSEL Cicioal, OF
TR [~ CHOUTABRADS MTERAATINA, | HUNANRESOURGES DIR, HR SYSTEHS & ADMIY . Coowal, O
R R CHIGUTA BRANDS 00, NA AOHINSTRATION SPECIML PROJECT HANAGER Cholaal, OF
T = CHIOUTA BRANDS INTERNATIGNAL BOARD OF DIREGTORS DIRECTOR . Clchnat, OH
oA T CHOUTABRANDS CO,HA - CEAA BANANA SALES BUSINESS DEVELOPMENT MANAGER Edon Prldy, WY
] ) ™ CHOUTABRAYDS INTERVATIONAL . RISK HANAGENENT DIREGTOR CORP, RISK HGT. Cicina, 08
g -0 s N .
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! FOREIGN CORRUPT PRACTICES COMPLIANCE Raueat by Chiuita Brands
REPORT EUE: AMRLAR, 1097 PERIOD JANUARY 4+ MARCH 31,1997
T o
RECD T, - : o
REaroNse HAUE FID " . COMPAMY DEPARTHENT: TME LOCATION
[ [ [ ADHINTE ' EXECVP. CHEd R Ginelaat) CH
AT [ rRURAC L SMES ACCOUNTMGR. PA
Lril [ CHIQUITA TRCPIAL PRODUCTS, OPERATIONS . SR.VICEPRESIDENTREGIONAL HANAGER i, Cout Rlea
L [ CHIOUTA BRANDS 00, NA TRANSPORTATIONSERVICES  NANAGER INLAND TRANSPORTATION oty O
T [ FRIDAY CAYING CORPORATICN OPERATIONS SENORVICEPRESDENT New Rktmend, Wi
TR [~ CHIUTABRANDS INTERNATIONAL L NTERNAL AUDHT VICE PRESIDENT INTERNAL ALDIT Crinnall, OH
I [ FRUPAC CRERATIONS GENGRAL MANAGER Strllage, G
TR [ CHOUTABRANDS INTERNATIONAL . LEGAL * ASST GENERAL COUNGEL - Chwiroal, OH
AT [ CHQUTABRANDS INTERVATIONAL, . CORPORATESERVICES. DIRECTOR CORPORATE SERVICES Chennatl, O
R [ CHOUTABRANDS INTERNATIORAL L TRX TAX PROFESSIONAL Chelonat, OH
TR [ CHIOUTA BRANDS/NTERNATIONAL L. TREASURY DIFECTOR CASH OPERATIONS Ceionl, O
1 [ CHIQUITA BAA CONPANY, BY. HARKETING }GR AIPEN. A TECH SERV. e, Netwrands
i CHIGUITA BRANDS, NG, OPERATIONS AVP FINMCE & PLOWNING Coohrat OH
T X" POLYMER UNITED CPERATIONS ViGE PRESIDENT POLYMER PANANA Paourra Cly, Prama
7 [ CALIFORNA DAY FRESHFOO0S PURCHASING PURCHASING HANAGER Glandale, CA
O [ CHIUTA BRANOS INTERNATIONAL L. Wi8 JANAGER CLIENT SERVER Chelont O
0
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. confidantial Trqatwent
. FOREIG CORRUPT PRACTICES COMPLIANCE Request by Chiqita Benss
REPORT OUR: APNIL 5, 1997 PERIOD JANUARY 1 - MARCH 31, 1887 )
- - T '
. MECD i ,
HONSE HAME RO cotimY - DEPARTHENT LocATION
B T — '
. 3T COMSTOTRUS . GENERALMANAGER $aniga, CA
: T COAST CITRUS PRESIDENT - §anlege; CA
IR =T COMSTOTRUS | CFo 5an Digm, CA
L T GASTELLINI COMPANY PRESIDENT Cincitat), OH W
7 T CASTELLIN COMPANY Y TREASURER Cocrat O e
. b
0
»
t
<
.'x 1
Q
8 -
=
s
Q ! !
5
\l
o .
N .
; ) )
108Q6-001224 Prged

e .




R

-

mroatment

al
conEidents: e iqeita Bxands

Bequest By Chi

QUARTERLY PAYMENTS
FCPA REPORTING
SECOND QUARTER OF 1887
SUMMARY

During the second quarler of 1987, we had 100% reporiing comipliance from the 423
employees required to report under the FCPA. Payments were reported by 12 companies in six
countries. Aggregate payments by company ranged between $355 and $34,734:

Total payments reporied during the second quarter of 1997 were $97, 416 as compared to
367,411 for the second quarier of 1996, - . .

1CEQ6-001225
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Confidwntial Teeatmant
Raquest by Chiquita Brands

SUMMARY OF PAYMENTS
STATEMENT OF POLICIES AND PROCEDURES OF FEBRUARY 18, 1976
APRIL 1 - JUNE 30, 1997 ,

Benadet, Banans Operalons 3688 ) 1390 30
COSTARICA - '
Cobtl ' Banata Opeselions % £ 0 513
Chigus Brands . Markels Troploal Frut 14 578 7% L
Chirkut Land Compariy Banana Qperalions 258 1,869 4365 RAK
Sub-olal 2548 2,000 5146 LA
GUATEMALA ' g - ,
Coblyus Binang Operations e m 1838 t.m
HONDURAS :
AgrcaladsRloTinle Processad Banana Products b43 L] 1,218 A 4]
Gaballsa. Bargna Operallons 8,568 11402 018 1181
San Alelo Ofl Paim Operallons 0!l Paim Culhvalon f4% C 254 1327
Telt Raliraad Banana Opéraions uM . QS a0 12634
v e Subdotal JL 850 3.0 0568 4080
PANAMA B '
Chirqul Land-Company . Banana Ojeralions 13,03 A48 BB 5405
PclymorExthxlan,s.A. Plastic Producis 8, !495 1,587 21
. .. Subdtalal . HoN ., am o 43,328
UNTTEDSTAIES ' :
Chigula Brands nlsmatonal, nc. ¢ . m m 1,241
TOTAL PAYMENTS. g WAl fE UG
)
0
HE |
<
>
6
o
st
é . 1CBQ6-001226
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06.500-100-LA19D

. SUPPORT IFORMATIONTO SUMMARYREPORT . QUARTERLY REPORT OF PAYNENT

STATENENT.OF POLICIES AND PROCEDURES s it
SECOND QUARTER, 1997 (USS) Raquast by Cfliqnih Brands

COUNTRY SUBSIDIARY

AMOUNT GOVERNVENT BRANCH DESCRPTIONCOMNENTS

{Us $)
Colombia Eanadex 29,894 Convivir " Donationfocitizen reconnaissance group
CoL 3 oo made at requast of Amy.
. 4840 Army and Police Officials . Donations for securty Senioes.
Total Payments Uz

Exclange Rate: 0008552 .

1caQ~001227
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QUARTERLY REPORT OF PAYMENT" Rp—

SUPPORT INFORMATION TO SUMMARY REPORT |
T STATEMENT OF POLICIES AND PROCEDURES i’y e oot

SECOND QUARTER, 1997 (US¥)

COUNTRY ~ SUBSIDIARY . AMOUNT GOVERNMENT BRANCH  DESCRIPTIONICOMMENTS

{Us 9)
CostaRica  COBAL 355 . Healthand LaborOfficials  Providing meals for health and Jabor
' inspections.

Chiriqui Land Co. --1,869 Customs Officials and  Faciltating payments for palice protection

{Bocas Division} . Securily Agents and customs clearances,

Chiquita Brands 576 Local Police - Donation of spare car parts.
Tolal Paymients 280 '
0
¥
¢
-
)
w)
wh
o
Q
3
2

1cRQ6-001228
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SUPPORTINFORMATION TO SUMMARY REPORT

QUARTERLY REPORT OF PAYMENT .
STATEMENT OF POLICIES AND PROCEDURES  jwivimtial sscamuy

SECOND QUARTER, 1967 ¥ lautta braggs

COUNTRY  SUBSIDIARY

AMOUNT
{us$)

GOVERNMENT BRANCH DESCRIPTION/COMMENTS

Guatemala ~ .COBIGUA

Total Payme_nts_

: ZELS00-LOO-LACIED -

Exchange Rale; 165

o

Customs Officials ' Facilitating payments.

1CHQ§~001229
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SUPPORT INFORMATION TO.SUMMARY REPORT QUARTERLY REPORTOFPATMENT gy -
~_ STATEVENT OF POLICIES AND PROCEDURES sty ciey

SECOND QUARTER, 1997, (USH) .

COUNTRY.  SUBSIDIARY . AMOUNT GOVERNVENTBRANCH  DESCRIPTIONICOMMENTS
: (Us 9 _ .

Customs and Gommerce  Lunch and transportafion expenses

Honduras Agricola de Rio - 428
provided to faciitate preduct inspection.

Tinto Officials
COBALISA 1108 Amedfotes . Securlly of managed fam faclites.
| 249 Tax Auditor Faciitating payment refated o export tax
' auditing and review. -
P g5 Transit Authority . . Facilfeting payment of cament related o,
‘ - expaditing vehicle registraions in La
‘ Lima,

CeubTotd AR
Telg Railroad: 1,048 Amed Forces ~ Donafions offuel and building supplies in

 Company (O : exchange for securty.services.
Palm)-

‘ .Tela'Railroad' - 48 Postal Offcils Payment for. expediting company mail,
Company - .
(Bananas) .

7499 Armed Forces Fagiltating payments of cash, fuel, and
: ' mezls for security and police protection,
475 CuslomsOficls + -, Faclalng paymenl for expeding

customs clearances.

€6.LS00-10G-LA-ITGD

5 . Ecology Foundation . Donation offuel. . 10a06-001230




" SUPPORT/NFORIATION TO SUNHARY REPORT

- P6AG00~100-LNA19D

QUARTERLY REPORT OF PAYMENT. .
TN TEVENT OF POLICIES AND PROCEDURES  niiy i
8 Brands

SECOND QUARTER, 1987 (US§)

COUNTRY  SUBSIDIARY .

AMOUNT

(Us§)

GOVERNMENT BRANCH DESCRIPTIONCOMMENTS

" Honduras . TelaRallroed
" (Continued) - Company

(Banands) -
Sub-fotal

Tofal Paymients

Exchange Rate: 083

46

22,365

Customs Officials . Faclifating paymentfortransportatibn '

and meals related to inspection of
company owned vehicles.

10506-001231
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. S62500-LO0-LA-ISID

P i

" SUPPORT NFORVATION TO SUMHARY REPORT

QUARTERLY REPORT OF PAYMENT

. t

,SWWEMENTOFFOUCESANDPROCEDURES it B
SECOND QUARTER, 1987. ~ {USS) st O
.COUNTRY  SUBSIDIARY AMOUNT GOVERNMENT BRANCH DESCRIPTION/COMMENTS
(US$) - '
 Panama Ch%ﬁquiﬂand pry) Social Securty Minister, ~ Meals purchased rlaed o discussons
Coimpany ' Panamanian Arbiassador,  of various labor, soclal securiy, and
" Ninister and Vice Minister political lssues refated fo bananas,
ofLabor ' '
Amueles - 2,180 . Quarantine, Cusloms and Inspection/sifoction o ships!
,Division Immigration Inspéctors containers, inspection of plangs for.
' intemational ights and racelving vessels
afier working hours. :
4,387 Police, Technical Insttute  Charitable donations of fuel, cash, -
Instruclors, INAFORP~ {ravel expenses, and lodging atthe
. ‘company guesthouse,
186 Treasury, Labor, Meals purchased related to discussions
' Customs, and of various labor, municipal, customs and
Muricipal Govemment  reasury issues related to bananas.
Officials
‘Bocas Division 14,510 Customs, Immigration, Faciltating paymentsforpolice protection
: and Secuiily Agents .. and customs clearances.
Subetotal - 21,485

1CRQ6-001232
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. SUPPORT INFORMATION TO SUMMARY REPORT

QUARTERLY REPORT OF PAYMENT

STATEMENT OF POLICIES A
SECOND QUARTER, 1987 (Us8)

ND PROCEDURES anﬂdmﬂﬂ treatmant "
chiquits prands

pogoust bY

COUNTRY  GUBSIIARY - AVOUNT
S (US8).

GOVERNMENT BRANCH DESCRIPTIONICOMMENTS

b

Panama Polymer Growp « 500

~ (Confinued)  Panéma

. 995

° Subdotal 1,495

Total Payments 2%

96.S00-1L00-LA- 199D

“Gambio Democrafico”
poftcal party

Ministry of Heallh

. addiction,

Purchase oftickets to & dinner in honor of
Ricardo Martinel reated to the creafion .

of this political party.

Donafion of a personal compuler {0
facilitate seminats on.aleohol and drug

1c506-001233




" . SUPPORT INFORMATIONTO SUMARYREPORT ' QUARTERLY REPORT OF PAYHENT

contidantial Trentiont '

STATEMENT OF POLIGIES AND PROCEDURES (e oy it B
SECOND QUARTER, 1997 (US§) . S

COUNTRY ~ SUBSIDIARY . AMOUNT GOVERNVENT BRANCH  DESCRIPTION/COMMENTS

(US $)
Uniled Slates  Chiquita Brands . 882 Foreign Relations Officials “Expenses related to megls pro'vided
Intemational, Ine. during meetings fo discuss European
o ' banana quola issues.
ToelPaments . oW

' 164G00-100-LN18D

1Q6-001234
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FOREIGN CORRUPT PRACTIGES COMPLIANCE

..
P AL

Contldontial Yreatment

' ! . ) Raquagt by Chiquita Brandy .
REPORT DUE: JULY 16, 1087 PERIQDAPRIL1-JUNE30,,1997
o B
m:’g: . T
NESRONAE HANE at COMPANY DERARTHENT . LOGATION
AT TRORRG ' R Silge, Cve
T [ CHIOUITA BRANDS INTERNATIONAL L. HUMANRESOURCES SR MANAGER Chclonat, 04
A [X ™ CHIQUITA TROPICAL PRODLCTS LEGAL VICE PRESIDENTLEGAL COUNSEL Parama O, Pacama
. e [ CHIRIOUI LAND COMPARY « OPERATIONS TOC COORDINATOR , Pt
THEAT [ CHIOUITA TROPICAL PRODUCTS LEGAL . DIREGTORLEGAL 8anJout, Cosa it
TRERT [ CHQUTA BAANGS INTERNATIONAL L * WS INPLLAN ADMINISTRATOR o4
TIReAT ] [~ FRUPAC QPERATICNS : DIRECTOR OPERTIONS 8un Josa, Cosa Ry,
ik [ TELARALROAD COMPANY LEGAL LEGAL DEPARTHENT DIRECTOR Sa0Pocto Sl Hondres
i1 [ GREATWHITEFLEET OPERATIONS * TECHNICAL SUPERINTENDENT Wi, FL
T [ CHIGUITA NELBOVRNE FINRKCE SR, ACCOUNTANT Hoboure, Aol
i [ CHIQUITA BANANA CONPANT, BY, MARKETING  AREA DIREGTOR » SCANDANAVIA Hoabd,
ik [ CHIRIQU! LAND COMPANY OPERATIONS DIV, EUPERINTENDENT AGRL e, Panam
o] [ G BANADEX . HUMAN RESOURCES HUMAN RESQURCE MANAGER Hedein, Coernts
it [ ooeAL OPERATIONS SAFETY SUPERINDENTENT S Jous, Costa REn
i [ TELARALROAD COMPANY QPERATIONS HANAGER, TECHNICAL SERVICESMES L Lina,orcur
TiGRT [ FRUPAG AOUNTING WIS HGR, Pkadegha, PA
THERT [ CHOUTABRANDS €0, MA ATCONTIO CREDIT & CLAWMS Cviorat, OH
] = CoIPROCESSEDFRUTINGREDIENTS  OPERATIONS G PROCESSED BANANA HARUFACTURING Sanoss, e Rica
i " CHIOUTTA BRANDS INTERNATIONAL L~ CORPORATE SECURITY DIRECTOR, SECLRTY ™
] [ CHICUTA TROPICAL PRODIICTS {EGAL ASGISTANT DIREGTOR LEGAL AND GOVT AFFARS Pacama Cly, Panarn
B (i1 [ CHIUITA BRANDS, INC, PACK &ENG SERVICES SA, MGR, PACKING 8an Jous, Coka Rica
i [ CHOUTABRINDS, G, PROCESSED FOOUS COCPROCESSED FOODI oH
TREAT [~ CHICUITA BRISTANE FINANGE B ACCOUNTANT Prisbere, Ausinlg
it [ GHIOUITA BRANGS, I, - IMANDTRANGPORTATICN,  DIRECTOR, TERMINAL OPERATIONS Hevs, N, s
T mwmwmxmmmnom CONTROLLER * CONTROLLER » SOUTHEUROME Rofw, tay
il [~ CHICUTA BANANAINTERNATIONAL ~ EXECUTIVE §R, VICE PREEIDENT Ay,
TR [ FRUPAC SALES PRODUCT NGR. Laka Forel, CA
i __cﬂmmmosoo,,m . WARKETING ! SR, ACCOUNT MANAGER Charite NG
TR COBIGUA, CPERATIONS PRODUGTION MANAGER - Pueto Ganios, Guatesnela
i 'X“cm Acmoouusalonmo 8A OPERATIONS GENERAL MANAGER San oy S, Honduns
T IGUA OPERATIONS PRODUCTION HANAGER Puws Burhs, Guatomi
L wmmumccmm QPERATIONS O COORDINATOR Bocat, Params
LM [ CHIQUTA BANANALOKPANY, BY, WARKETING AREA DIRECTOR, GERHANY , Gomany
-~ A CPERATIONS CHEF ADMINSTRATIVE OFFICER Gualnae Gy, Guiemaa
S [~ CHIOUTA TROPICAL FROCUCTS TREASLRY ' DIRECTOR, LATIN AMERICAN TREASURY Gualzmela O3, Gualamais
TR [ CHIGUITA BRANDS €0, MA SMES - £00-N A CENTRAL REGION o
LA [~~~ GHIGUITA TROPICAL PRODUCTS DPERATIONS V2. LCOUNTRY MANAGER SwtJows, CoelaRica
i [ CHIQUITA BRANDS €O, NA EXECUTIVE VA, FINANGE | OH
. [0 CHIOUITA BRANDS, ING. ' WESTERNCOMMERCL  MANAGERRAWN&IFROC, Sandowr, Coxta REcs
i [ CHOUTA BRANDS €0, NA ACCOUNTING  NANGERFINANCE Chednl, OH
i [ CHIGUITA BRANDS 03, MA CB{A BANANA SALES REGION SALES MANAGER . Plottaoion, GA
T CHIGUTA BRANDS INTERVATIONAL, L~ CONTROLLER - MG, FNANCIAL ADIN & CONTROLS Cheionstl, O
i [ CHOUTABRANDS INTERRATIONAL L WIS DIRECTOR SUPPORT SERVICES Cheont, 04
LM [ CHIOUITA BRANDS, NG, OPERATIONS - HGR.FINANCIAL PLANNING Cheionat, O
i = CHIOUTA BRAKCS INTERNATIONAL L LEGAL SENIOR COUNSEL Choinet, OH
T [ GREATWHITE FLEE] OPERATIONS DIR, SHP HGHT 8 ENG. Ankwrp, Bekgt
T [ CHIUITA BRANOS INTERNATIONAL | GORPORATE PLANNING CORPORATE PLAWHER Cinconel, 0
L ™ CHIUTA BRANDS INTERWATIONAL L. CORPORNTEPLANNG AVP CORPORATE PLANNING S, H
i CHIGUITA TRORICAL PRODUCTS CONTROLLER INTERNAL COMTROLITAX MGR. Sanoss, CotaRica
] D CHICUTABRANGS INTERNATIONAL, L RISKMANAGENENT MANAGER MARINE CLAS H
M {1 CHIUTA BRANDS, G, CUNLITYENGINEERING HGR. PACKAGING ENG, §1ndow, Covia Fld
g [ POVER His HOR. INFOSYSTENS Param Gy, Pram
VAT . CHIRIQULAND COMPANY LEGAL NANAGER NDUSTRIAL RELATIONS Bocns, Pynama
TR R POLYHER e COSTARICA OPERATIONS PRODUCTION HANAGER Sundows, st
TR y  CHIQUITA BRANDS, G, COMTROLLER DIRECTOR CORPORATE ACCOUNTING Chelat, OH
T ) CHIRIQUILAND CONPANY LEGA. ’ LEGAL COUNSEL * Aemunter, Parama
] R CHOUTABGRADSIVTERNATIONAL ). CORPORATESERVICES | RELOGATION COORDNATOR Cci, OH
. o )
0oRsT g .
© 10HQ6+001235
0
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FOREIGN CORRUPT PRACTICES COMPLIANGE Contidantial Trntngnt
REPORT DU JULY 18, 1007 PERIOD APRIL 1 - JUNE 30, 1957 Taquast by Chiquits Brangy
hendaim lxllF 0
ot NIE o B LOCATION
RESPON it COMPANY DEPARTMERT mE o
TR — A C SAES ToNS j Cosla eaa, CA
TR " CHIRIQUILAND COMPANY LABOR RELATIONS . LABOR RELATIONS Bocts, Poraena
TR ] T CHOUTAGRANDSINTERNATIONAL L W9 ' . RANAGER, [NFORMATION SERVICES Cicimed, O
TSRY TTTOORGUA CONTROLLER " CONTROLLER Guatomui Cly, Gustemela
L " CHIQUITA TROPEAL PROCUSTS Ms TECH SUPFORT COORD. $anJows, Cosa R
ik T O0RIGUA OPERATIONS MANAGER Pueto B, Gustamals
] " CHIOUITABAVANA ITERNATIONAL ARKETNG COUNTRY MANAGER  GREECE . A, Growot
T T SPEASAY, CONTROLLER CONTROLLER Aot Baghrn
YHERT T CHOUTABRANDS GO, NA TAANSPORTATIONSERVICES  + LINER SERVCES vEAST Cincionat, OH
LA " CHIOUITABRANDS INTERNATIONAL . HUMAN RESOURCES INTERNATIONAL HR CONSULTANT - Chckoa, O
TR T GREAT WHTE FLEET GREAT WHITE FLEET SR, DIRECTOR SHIP MANAGEMENT v,
T T RRUPA FRUPAC : VP, SALESFRUPAC Phsephia, PA
s T CHOUTABRANDS, G, CONTANERMANTENANGE  HGR, CONTAINER AN, Winigfon, DE
T TRT " CHRUTABRANGS INTERNATIORAL | TREASURY : DIRECTOR FINANCE Cicinat, OH
i T GHRIOKI LANDCOHPARNY OPERATIONS ASST, PORT SUPERINTENDENT Armothen, Poowind
IR T CHOUITABRANCS CO, RA PROCESSED FOODS CHEF OPERATNGOFFGER. Cocional, CH
AT T CHRUTABRANOS CO, NA LOGISTICS HGR, TECHNICAL SERVCES Winkgion, 0
DL GREAT WHITE FLEET FINANCE HANAGER FINANCIAL PLANING & ANALYSIS Irtwor, Beghan
i1 Gk ASRICOLADERIOTINTD, SA DPERATICNS CONTROLLER a0 Poceo S, Hoirsd
L —ooBM, i QPERATIONS SUPERINTENDENT EXPERIMENTS Sandow, Conta Rk
A | CHOUTTA BAAYA NTERNATIONAL EXECUTIVE SR, VICE PRESIDENT o, laly
ST T TELARALROAD COMPARY OPERATIONS KGR, PRODUCTION - COBALISA {a i, Honcirse
T T GHIQUITABRANDSIRC,. HARITROP + + SUPERVISOR, ACCOUNTING & FINANGE Ceinatl OH
IR + " CHOUTABRANDS INTERWATIORAL . CORPORATE SERVICES MANAGER - CORPORATE SERVICES Cremal OF ¢
11 TTURRUAC CPERATIONS EASTCOMST WAREHCUSE MER Phtadeptia, PA
i T CHOUTA BANANA GROLP PACKAGING VICE PRESIDENT PACKAGING S Py Sul, Hondures
i - o OPERATIONS HOR. PAGKAG & HARVESTING £ Jow, Gt Rt
] oA, OPERATIONS SUPT, SIGATORA 90 Jowe, Coct Rics
i TTTFRURAS QRERATIONS OPERATIONS DIREGTOR PA
e T CHOUTABAANAINTERRATIONAL HARKETING SR.OR, EUR, ALLOCWWALLOG Ay, Bekom
TR T CHIQUITA BRANS, NG, HARKETING WARAGER HARKETING DEVELORMENT fink, Ty
. (i) Ol FRUTERADE SEVILLA” OPERATIONS HAS MANAGER Sarta M, Cobondie
i T CAOUTATTALA 3.0 SHLES DR, CTRISOUTHSALES ' Rome, B
T T FRUPACEURCPE EXECUTIVE DEPUTY GENERAL MANAGER Gorocher, Netedande
AT TTOse OPERATONG SUPERINTENGENT PORTOPS . Antvrp, Bogiom
e T CHRUTATRANES CO, NA PROCESSEDFOODS CORP, LENSINGIOPERATIONS MOR, Cloclonat, OH
AT T CHICNTA BRANDS INTERATIONAL | CONTROLLER DIREGIOR FINANCIAL REPORTING Chceat, O
TR T CABANADEX OPERATIONS QUALITY A PROCESS CONTROL MARGER Hodelin, Coot
T " CHUTA BRANDS INTERNATIONAL, FNACERGPSCONTROL  HANAGERFAUNCIAL PLANNING o
i o QPERATIONS HANAGER BANANA ALLOGATION $11 Jown, Coxln Rict
T T CBGUA .M SR MANAGERHS Gurlemala G, Gustermls
YR CHOUTABRANDS INTERNATIONAL L WS HGR, TECHNICAL SERVICES Clncna], OH
AT T CHOUTABRANOS, NG, FAR & WIDDLE EAST SR VP, INTERNATIONAL & CTP DIVSION Clcional, CH
] " CHOUTABRANDS, NG, FAR & MIDOLE EAST VIGE PRESIDENT Cickvat, O
T T FRUTEPRESSTY, EXECUTIVE ' DIRECTOR . Covan South Aueis
Y] T TELARAILROD CONTROLLER - ASSISTANT COMTROLLER L, ok
i 7 CHIOUTABRANDS, NG, HARITROP OIR, HATERIALS CONTROL Ciciafy OH
TR ST L QUALITY ASSURANCE DIRECTOR GA & TECHSERVICES® hriver,
] ___cwourmeamosmmnonm. s HANAGER MIS INTERNATIONAL Chciaat, O
TR ~ GREAT WHITE FLEET OPERATIONS CONTAINER MAINTENANGE MAYAGER Ariwerp, Begom .,
T 0 “NORTH COMST RIPENERS Y. LTD EXECUTVE GENERAL WANAGER furkbane, Cueensiand, Al
=T ] ” NCRTHCOAST RPENERSPTY.LTO EXECUTIVE GENERAL MANAGER Bibane, Qomrsand, Ainlh
T ] W -oA FRITERADESEVILA - LEGAL : DIRECTCR, LAW DEPARTHENT Hadein, Coorl
TR Lo UMAN RESOURCE GENERAL MANAGER §andous, Cosa lea
=TT ] & “CHOUTABRANDS ADELKOE EXECUTVE GENERALHAMAGER Al hsinia
AT = POCYMERUNTED HARKETING REGIDNAL DIR, SALE & WKTG Panama Cly, Panamd
~TRT " =rremere & COHOUTABRANDS 0O, NA BORTOPERATIONS BENERAL MASAGER Gutpor, US
r—————r— o L I\ . , .
R
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. FOREIGN CORRUPT PRACTICES COMPLIANCE paquost by Chiquita Brands
'RERORY DUELJURY 14,1997 PERIOD APRIL 1 JUNE 30, 1987 ‘
oL i
pECD, PHY. '
RESHONAE HAME lap] . COMPARY. DEPARTMENT _‘a me LOGATION
[ CRIGUTASYOREY ™ BXECUTVE GENERAL DIREGTCR Opioey, Mwtls
e [ BRANASURRLY QPERATIONS" DIRGCTOR OF OPERA Wi, Pl
RSB [~ GHIQUITA TROPICAL PRODLXTS LEGAL LEGAL OOUNSEL 510 dow, Cosa Rkt
. " COUTAGRANDS INTERMATINAL L. WIS PROVECTLEACER Choima,
W"‘W‘“’ [ BANANASUPRLY EXECUTWE PRESIDENT Wi, Pl
[ CHIUTA BRANOS €O, RA CBAA BANAA SMES REGIONAL DIRECTOR Hieusaig, Ontso
IR [ FRUPAC FRUPAG" b VP.FINANGE S ADNINSTRATION PA
S (i [l AGRICOLA DE GUAYAS OPERATIONS DIRECTOR OF QPERATIONS Eovedt
_m_' ik [TcoaM, ¢ CONTROLLER *+ CONTROLLER Sendown, Costa s
[ CHRIULAND CORPANY LABCR RELATIONS SUPERINTENCENT LABOR RELATIONS Aroshe, Parans:
T [ GHICUITA BRAS ITERVATIONAL L us HANAGER SYSTEMS SOFTWARE Ghokrsl, OH
ikl oo OPERATIONS GENERAL HANAGER San Jow, Conle Ry
i [ CHIUTASA + OPERATICNS ALLOCATION MANAGER Geoe, Surind
] [ CHOUTASA OPERATIONS VGR WORLDWIE ALLOCATION KEVROPEANPUSHING Ay, B8k
THAT o : OPERATIONS DISTRICT SUPERINTENDENT S joon, Gt Rx
L [~ CHIQUTABAANCS INTERNATIONAL | oL . ASSISTANT GENERAL COUNSEL Cochowt, OH
TR ] [ CHICUTABRANDS ITERIATIONAL CONTROLLER MANAGER FINANCIAL REPORTIG Crcrna OF
YRAT ] [ CIA AGRICOLADEL GUAYAS CONTROLLER CONRULLER . Gupl, Ectady
TR CHOUTABRANDSGOUTHPACFIC  FINANKCE FINANCIAL CONTROLLER Cambirue, Vo, Austalit
L [ TELA RALROAD COMPAY OILPALMOVISION GENERAL HANAGER LaL i, Hondures
o " CALIFORNIA DAY FRESHFOC0S CPERATIONS DISTRIBUTICN MARAGER Cloors, A
AT [ CHIUTABRANDS €0, NA TRANSPORTATION SERVICES  ASST, V. TRANSPORTATION SERVICES Creimat, OH
TR [ CHIOUTABRANDS, NG, WARITROP YiCE PRESICENT Chcknt CH |
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N ik == CHIGUTABRANDS €O, NA CBNA BANANASALES 5B, ACCOUNT HANAGER Sandy, UT
o T == CHIUTA BRANDS 00, NA CBNABARANA GALES. REGION DIRECTOR - Chadkty, 1
o T " GREAT WHITE FLEET PURCHASING « SR, COMMERGIAL WGR. Aviwe, Beighm
i = (I, FRUTERA DE SEVILLA LEGAL weu.oouusa Saota Wi,
O g = CHOUITAERANCS 0O, NA ' PROCESSEDFRUTINGRED,  CONTROLLE Cheinal, O
=0 'X"mloumnmosmwmu LEGAL IOEPRESIDENTMBORREUTIONS Croml,OH
L By e OPERATIONS TOCHANAGER Ghelsmaia Cly, Gutlemsla
g 5] mmumwwoouw BV, PROCEGSEDFRUTINGRED.  TECHSALESWGR , Netherands
¢ T ~—~ CHQUTABRANDS NTERNATIONAL L. ADMINSTRATION P, CHIEF FINANCIAL CFFICER Cocional
iE e CHIQUITA BRANDS 00, NA, PROCESSED FRVIT INGREDIENT u»ussnnmenswsm Giochnal, 04
] T TELARALBOAD CONPANY OILPALMDIVISICN GENERAL ACCOUNTANT Lol ima, Horduras
] “= FRIDAY CANNING CORPORATION SALES & MARKETING VICE PRESIDENT Bw Richmiond, WA
TG " KGRONUSTRIALLOSLAGOS CONTROLLER CONTROLLER Swiwge, DR «
~ B GiIOUITABRANDS e, CUALITY/ENGINEERING HGR, PACK rscuceumn S Jose, Cosle Rit
TR "‘“remmu ADMINISTRATIVE AP GOVERNMENT AFFAIRS Teguciuiphe, Hondurad
—TEaT ] m\wnunnoouw ENGINEERING CHEF OF ENGINEERING Bouat, Pandina
Py
10806-001240

g
g

- -rr




. .
gy oo e

‘-4 o et 1§ ¢

NEPORT DUE: JULY 16,1087

e Y
PR il

FOREIGN CORRUPT PRACTICES COMPLIANGE
PERIOD APRIL 1. JUNE 30, 1997

G 10t

ronidential wrantmont

faquatt 1Y Chiquita Rrands

4

‘ T ' ILE LOGATON
RECD, e I, DEPARTHENT B : cgndnmmmﬂ
RELPONE A T REASUR F MGR, Becn,
il . QU S)GATWM’W Mwam
AL T CHRIUILADCOWP CreRTaNS ALLOCHTON HANAGER B
| — CHIUTAITALA A ORERATIONS TEAMLEADER Tono, b
' ™ DGSQUET PLANTATON prispli ACOXATTING SLPERVISR Clchrat O
| :m"w”&mﬂ" TAVPORTATONSERVICES  COMMERGIAL HANAGER Carl, O
I [ CHOUTABRADS (B, DONESTICACCOUNTING Chrcere, 1
| — CRICUITA BRANDS, ING, BAGINESS ANALYST Dotiieid, 1L
L ™ CHQUITABRANDS, G, PROCESSED DEVELCPHENT HANAGER '
! — ' '—gﬂ{QUUABRANDS'OO‘.M CHMBMASAES - ﬁmmmsww &Ru
I —t = CHIGUITA GRANCS INTERNATIONAL L MIS usnmmm'g% m.w
L et = FOLYHER s HGR. IFORUA Cockret OH
T T CUMRUIERATONL L L AELONROMTE Vintiogon, DG
L TR [ CHOUTABRAKCS | | BOADOFORECTRI ~ ORECTR PhasceiePA
' —RT CHIOUITA BRANDS INTERNATIONAL, | ST ACCOUNTING MGR. Rics
! ™ FRUPAC —— wm‘g"pgmmm WEWWMOU&WNSW m?fm
| __me : == GHOUTTABRANCS, CONTROLLER CONTROLLER ' Cocevall, O
T X o, . QGRS BEATEGE i
— T [ . " CONTROLLER : Sindou,
| THEAT T ROFEES SR e arARs P Cl,Paraet
— T - NPARY LEGAL : AVPLEGAL Leng Beach,CA
CHRIQUILANDCOP JANAGER, WESTERNDI. P
e A i UMAN RESCLRCES HANAGER , h
0 [CCMENTEITONLL o nAsEs  PSAESWESERNOVERS | Codoret, O
CHIQUTA BRANDS 00, NA o DENT, CHICUTTA BANANA NA
R —— GICUITA BRANDS €O, NA cRROTHAERA . PRESDE B Ve
[—i - e GHUANTL TROPICAL SERVCES  CPERATINS HANAGER ACCOUNTIG Coct,
. GRUIMEASIEUIONL G R ol O
I = CHOUTAGRANDS INTERWATIONAL | gpsmous VP, we&mxwmm o, OH
l} TR ] "'"ghwmwrmgémﬂw‘“"' Wmmm %ﬁggw“m Mm.'g;‘
" CHIOWITA BRANDI CO, PRESIDENT Cinclonall OF
I TR - .
THEODOREDIS & SONS BANANA CO. CORPORATE COUNSEL g
|I T == CHIOUTTA BRANDS INTERNATIONAL, . lg.i%;';;, o FLEET BUYER — m.mkh
| Uit — CREATWHTEFLEET \CERNG SR MANAGER TRANSPORTATION o
i — CUALTVENG! )
. CHIOUTA BRANDS, INC, ASSISTANT GENERAL Adgon, OH
‘ e <11 e BRANGS INTERNATIONAL, 1. LEGAL DEVELOPWENT KAAGER
TR CHIUTTA CONABANANASALES BUSINESS Sariago, Coe
—_.: O = CHQUITA BRANDS CO, NA. CRERATIONS TECHNIGA, AND GROWERS WANAGER ,CH
! ~ T FRUPAC : " CONTROLLER VP, 4 CONTROLLER Now Rinmond, Wi
O i = CHCUTTA BRANDS INTERNATIONAL L.~ CONTR SENIOR VIGE PRESIDENT Jxe, Cota et
(1A TR —me ERIDAY CANNING CORPORATION a‘gg‘"’m‘“m WIS DIRECTOR on o o
| - SEVIL OPERATIONS unemoamsm&cﬁ : Chomal, O
L T ____gwﬁu:mmbis.m TR mgg:mﬂ»fnmmem mcga Paams
. i) = CHOUTABRANDS, I A COURCES REGIONA, DRECTORHE. .o, Coda s
. *-mmr'm —= BLYNER UNITED L”ggfﬁs VPLEGAL § GOVT APFARS oo, Cosa Rt
! Y] I_WIQWA-TRONCAL PRODUCTS CRERITIONS ) DIV, SUPT, AGRIGULTURE Crcknsl, O
' OB CUESSEDFRUTHGRED.  GENERAL MANAGER ¥ San s, CotaRia
. T A B ! ANALYSIS
CHUTA BRANDS €0, M PTROPICALOPS ot et
, —TRT ] . RO QPERATIONS [ COMM, OPS, v
() CHOUTABMAG OPERATIONS SUPERNTENDENT CO Chrinal, OH
- 0 .CREATWHIEREET \EGAL ASSISTANT GENERAL COURSEL Cochv OH
— T T NATIONAL L PUMANRES RNAGER ;
' CHOUITABRANGS ITER. SPECIA, PROJEGT W Edun P, W
L < - * ADMINSTRATION HANAGER n
T N _mmmwwg«m caniGSEs  BUSIESSOEECERCH o 04
. S '&ﬂ%twmm‘éwmw. RISK HANAGENENT DRECTORCOP:
| TR E
1
1

08S0O

v——— WSS

1GR6-001241

be

P2
il




' ‘
e O Timnar ¥

e it

ot v 4

Contidantiat

0ORSRT

, Treatient
: P Toguast by Chiquita Jran ‘
FOREIGN CORRUPT PRACTICES COMPLIANCE Ghakd
REPORY DUE: JULY 18, 1087 PERIOD APRIL 1 - JUNE 30, 1987
— T —
RECD THY. ' -
RESPONSE AL RPT COMPANY DEPARTHENT TTLE LOCATON____,
L ”_cmwmmmW T W TOENT, Co0 % GFO Eioall OH
i _— SULES ACCOUNTNGR, : Prieptie, PA
/i " CHOUTA TROPICAL PRODXKTS OPERATIONS §R, VICE PRESIOENTHEGICNAL MANAGER ganJoe, Cova Rk
IR " CHIGUITABRANOS O, A TRANSPORTATION SERVICES MANAGER INLAND TRANSPORTATION ™
i1 " FRIDAY CARNING CORPORATIN CPERATIONS SENORVICE PRESIDENT Hew Ritmond W1
i = CHOUTABRANDS INTERNATIOAL | INTERNAL AVOIY VICE PRESIDENT ITERNAL ALOIT Chciet, OH
IR TTUTRURAG OPERATIONS ' GENERAL MARAGER Sriiage, Chle
L = CHOUTABRAICS WTERNATICNL, L LEGAL ASST, GENERAL COUNSEL Cicnt, OH
20 = CHQUTABRANCS ITERUATIONAL, L SORPCRNEGERVIGES * DRECTOR CORPORATE SERVES Cocinat OH
RG] = CHRUTA BRANDS INTERNATIHA, | ™. TAXPROFESSIONAL ' Cowat, O
i ™ CHRUTA BRANDS INTERNATIONA, | TREASURY ‘DIREGTOR CASHCPERATIOS Crcorall, CH
] ____,quwmumeowmf.av. KARKETING 1GR, RIPEN, & TECH.SERY, Sooda, Nelwrinde
T CHIQUTABRANDS, ING: OPERATIONS AVP FNANCE S PLAING o
i X POLYNER UNITED OPERATIONS VICE PRESIDENT POLYMER PAAWA” + Panama Gy, Pardd
i ™ GALIFORNIA DAY FRESHFO0DS *PURCRASING PURCHASING MANAGER Gl OA
.1 2 CHOWTABRANDS INTERKATIONAL | [ MANAGER CLIENT SERVER Cacimat, OH
" On tmuccal feave of sDaen «wil resume repoiing Lpon elem, - !
) L)
0
o ' :
1 f
<
A "
&
e ,
)
0
4 '
]
o
o
' 1¢aQe-001242 et

b

PG
i

IR




e s mtts St AR VI L . - . .
B . ;{l‘.
L . November 11| ) ’
| Contidential Treatmant , -
. " . ' : Rogquest by Chiquita Brands ‘
' .
. , | | |
' » 0 i . |
) + + ‘\
' g
. . )
. * . ' . | ‘
" ) + 1 N : .'
. . l
. . ‘ |
| ' 3 ' [
{ y . N . \ I
. * ' , :|
., !
| [}
C ' “ |
o . ‘ o ' ' ' .T
. * ' . ;
‘ n. . . . .l ' v
' " . " ) . “ . ! .
L , ' . . ‘ ' ‘ I
+ ', .o ‘ § " : ‘ . , l;y
' . , L ‘ '
8 . . : + ar
- ' '
<
5 . ' S ,
8 . . ’ ’
- . . |
' I3
' 8 ! . 10506;001243 ' '
(4] ' ,
m . * . ' .
o] . o |
o . |
- ' B R AN

pnna—— T T L A




—ea e mm e ome maem . .

ot 4 = pmmanion o e e B g e

. NS Wi SUUSVR N

L
Confidential reatmen! .
Roquest by Cndguita fxands

INTERNAL AUDIT

CHIQUITA BRANDS
INTERNATIONAL, INC.

DEPARTMENT
1998

AUDITPLAN
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CHIQUITA: BRANDS INTERNATIONAL INC.
INTERNAL AUDIT DEPARTMENT
1998 AUDIT PLAN

AUDITSTAFF . . -«

. Organization Chart .......... esessaseenne e vve. Pagel
. Staff Profile ..ovvsecseess eeees ceresens resenans ve.. Page2 .
. Personnel Highlights ............. mevesses cereses aeaes Page 3

. AUDIT PLAN

. Plan Objectives v.veeevecneorecanses eeeerrsensenreses Page 6

. Allocation by Type of Activity and Business Unit .......... Page 7

» Planned Audits by Business Unit .. .....viveeeevnenn. ... Page3
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CHIQUITA BRANDS INTERNATIONAL, INC.
INTERNAL AUBIT DEPARTMENT - Audit Committee
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INTERNAL AUDIT DEPARTMENT by
AS OF OCTOBER 31, 1997
Vice President Scp-97A Accounting, Busincsstlj! CPA  |Dole Kellogg, PepsiCo, Disney, Emst & Young 13
Manager Och96  [Finance, MBA CISA/CPA (Texas Instruments, Martin Marictd 12
Manager |, Apr%6 _|Acoouning MBA €PA _|Frmst & Young, Hoeshst Marion Roussl 10
' Supervisor. Ju97 " {Intemationel Relations, MBA Kaiser Associates ]
Supcrvliso_r Aug96  |Finance, MBA . + {Anderscn Consulting 4
Stpervisor 96 (Finance, Spaish CPA _[Deofe & Touche 4
Auditor Now96  [French, MBA CMA  |Westinghouse 206
Auditor 0ch95  [Language, Trade » {Tnlernshipg Spein, Belgium b
Audir AuipsT [Busies CPA [COBIGUA Bl
Audilor u Jum97  |Business Admin CPA  |Arhur Asdersen 3,
Auditor Jnd7  [Psyehology . Dungnd 4
Audilor Jun 98 IntematianalMa!{agemanMBA Philip Morfi, Corpotacion Finenciera del Norfe 4
Auditr 97 |Accounting Young & Young (Arthur Andersen) N
Audilor - Jens98  {Intemnationel Finance, MBA RepublicNationalBank.PnpularBanicofFlnrida 3
Mudior | 0097 [Founce, Acomiing TnRR COBALISA. 5
Admin Coord, ]I |* Apr-94  {English ' University of Cincinnati, Proter & Gamble 12
Bes, Seoretary . | Nov6 . General Eleciric . L 14
[ TMgmt Tremee [ Jul-97 |Blectrice] Engineering, MBA Lifl-Van, Adm*Lnjﬁr acion Lozica Al Vear | §_
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CHIQUITA BRANDS INTERNATIONAL INC."
INTERNAL AUDIT DEPARTMENT -
1998 AUDIT PLAN

ER EL HI 1

| Vice President effective September 1997. Dnost recent position was at Dole

;oo; ;ompany, where He held the senior corporate audit position. Previous career experience includes

audit and financial management posmons with Kellogg Company, PepsiCo, Walt Disney and Emnst &

Young LLP. He eamed degrees in accounting and business'management from the University of
Kentucky and is a Certified Public Accountant

I\/Ianager effective October 1996 aduated from the Umversxty of Notre
Dame with a Bachelor of Business Administration.in Finance and from the University of Denver with

an MBA in Finance.[___ Jhas worked for Texas Instruments for the past seven years as a Senior

Financial Analyst and Internal Auditor. He also worked £ in Mariétta and the Travelers-
Financial Service in various financial and accounting positions. s a Certified Public Aceountant

. and a Ceniified Infornation Systems Anditof and is conversant in Spanish.

Manager effective September 1996 (prevxously Supervisor as of Apnl 1996) :l
.graduated from the University of Missouri - Kansas City with a Bachelor's, of Science degree in
Accounting and a Masters of Science degree in Accounting. [___has worked for Hoechst Marion
Roussel for the past five years as a Senior Financial Analyst and Internal Auditor. She also worked
at Ernst & Young LLP for four years and is a Cemﬁed Public Accountant. .

Fupervisor effective Tuly 1997. :baduated from Georgetow:-l University with
a Bachelor of Aris degree in International Relations and-from Thunderbird in 1997 with a Masters of

.International Management degree. He has worked for three years as a Senior Consultant for Kaiser
Assocxates, Inc. and is conversant in Spanish.

| - Supervisor effective August 1996. [ Lis a Master of Intemational

Management from Thunderbird, a Master of Science in Finance from Georgia State and a Bachelor of
Business Admlmstratxon in finance from the Umversxty of Georgxa joined Chiquita after
.three years with Andersen Consulting and he is conversant in SparisT

graduated from Albion College in Michigan with a Bachelor's degree in Finance and Spanish. Before

joining Chiquita; onrked for Deloitte & Touche LLP for three years as 2 Senior Assistant.

college, she spem one semester of study at the Center for Cross-cultural Study in Sevxlla, Spain.
is conversant in Spanish and is a Certified Public Accountant

1cHQ6-001248
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CBI-V4-001-005811 *




. -l

- re e Al —— —

Confide,

t
Requaat 1y ot Freatmant

bY Chiquits Brangy

CHIQUITA BRANDS INTERNATIONAL INC.
INTERNAL AUDIT DEPARTMENT
1998 AUDIT PLAN

P L L

IAuditor effective November 1996. Braduated from The University of South
Carolina with @ Masters degree in International Business Studies and Magna Cum Laude with a
Bachelor of Arts.in French and a minor in Business. I:Iis fluent in French and Portugnese. She

worked for Westinghouse Electric Corporation as a Staff Auditor for about two years and she i isa
Certified Management Accountant.

|Auditor effective October 1995: gradiated from Clemson University
with a Bachelor of Arts degree in Language (Spanish) and Interational Trade. [ Theldan
mtemslnp for Meneu Distribucion(a CBII entity) in Valencia, Spain during the summer of 1995 She
is fluent in Spanish, French and Flémish.

| Auditor effective August 1997. | | eraduated from the Universidad San
~Carlos de Guoatemala - School of Economics, | a5 worked at COBIGUA for eight years, -

Polymer Industrial for four years, and Industrias Tmpxcoles fortwo years, Heis a Certified Public
Accountant and he is fluent i in Spanish.

I;IAuditor effective June 1997. ‘ kx aduated from Georgetown University with.a Bachelor
of Science degree in Business Administration with a double major in Accounting and Finance. He

worked for Arthur Andersen LLP in Washington, DC as a Staff Auditor for about two years and held

three internships at Emst & Young LLP in Puerto Rico. |:Iis a Certified Public Accountant and he
is fluent in Spanish. '

e

Auditor effective January 1997. :kraduated from the Institut
Catholique des Hautes Etudes Commercials with studies in Economics and Management, she also has

a degree in Psychology from tlie Institut Lebre Marie Haps. [ has worked at"Dunand et
Conipagnie des Bananes for two years. She has also worked at The European Petrochemical

Association for four years and Eurocontrol for one year. She is-fluent in French, Italian, Flemish, and
conversant in Spanish.

Auditor effective January 1998. |:|wﬂl graduate from Thunderbird in
December 1997 with a Masters of International Management. He held a summer internship at-Philip

Morris and has worked at the Corporacion Financiera del Norte in Colombia. :li fluent in

Spanish and Italian.

- Audifor effective June 1997, |rs__|graduatéd from Universidad Szita Maria La
Antigua; Republic of Panama with a Bachelor oF Science degree in Accounting. She has-worked with

Young & Young LLP (Arthur Andersen affiliate in Panama City) for four years as'an Auditor/Senior

Auditor. In addition, she has worked in the United States/Panamanian Cultural Center and AT&T
Global Information Solutions, both in Panama Cityl |s fluent in Spanish. -

CBI-V1-001-005812
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CHIQUITA BRANDS INTERNATIONAL INC.
. INTERNAL AUDIT DEPARTMENT
1998 AUDIT PLAN

Auditor effective January- 1998. I:lwi]l graduate from the University of Miami
with a Masters of Business Administration in International Business. :lhas been working at the

Republic Natio! of Miami for the past year and has also worked at the Popular Bank of Florida
for three years. is fluent in Spanish.

" Bachelor's degree in English and Comparative Literature.
Services with assignments at Procter & Gamble, Chiquita, KPMG Peat Marwick LLP and the. -

Bachelor of Science Degree ini Finance and from the University of Southern

Mississippi with a Bachelor of Science Degree in Accounting. He has w five years as a Financial
. Analyst forthe Tela Railroad Company & COBALISA in Honduras. s fluent in Spanish.

i | I\dnﬁnistrativiﬂimﬁ)rr L -effective September 1995 (previous.ly Executive

Secretary effective April 1994), aduated from the .University of Cincinnatt with a

orked for Adia Personnel

University of Cincinnati. Prior experience includes the Geology/Physics Library and the Langsam
Library at the University-of Cincinnati. .

|Executive Secretary effective November 1996. I:Iwgrked in Chiquita MIS as an

Associate from February 1994 - May _1996. She also worked at Férmco as a Principal
Information Records Specialist and General Electric Aircraft Engines as an Administrative Associate.

|Auditor effective July 1997] aduated from Universidad Catolica Argentina
~With a Bachelor of Science degree in Agricultural Production Engineering and from Thunderbird with

.- aMasters.of International Management. He has worked for two years as General Manager at Lift-Van
. International and three years as an Agricultural Consultant at Administracion Lezica Alvear. " Both

companies are located in Buenos Aires, Argentina. I:Iis part of the Tropical Management

. Development Program and he is fluent in Spanish.

1CHQ6~001250

Auditor effective October 1997. :l graduated from Mississippi State.
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CHIQUITA BRANDS INTERNATIONAL INC.
INTERNAL AUDIT DEPARTMENT
1998 AUDIT PLAN

Confidential Zroatment
Request by Chiquita Brands

PLAN OBJECTIVES

The following items were the significant factors used to develop the 1998 Audit Plan:

*  The risk assessmerit process, aldng with our knowledge of the business, was used to select
: Tocations to audit in 1998, The Plan will be updated during the year a5 part of the ongoing risk
assessment process. e
’ Incoxporétg fequests from Senior Management.
. Coordinate Internal Audit and Emst & Young LLP's requirements to minimize costs and

climinate duplication of work. In conjunction with Emst & Young LLP; assess audit scopes
and approach for major.year-end audits to increase audit efficiency and effectiveness.

Provide minimiim annual coverage of each major business unit: .Tr:opical; Transportation; North
America Marketing; Europe Marketing; Other International Marketing; Non-Banana Fresh;
Processed Foods and Corporate,

Identify and incorporate management information systems audit projects into the plan and
coordinate with Emst & Young LLP to obtan technical assistance.

Perform high level reviews at certain locations, in conjunction with Controller's personnel,
- where there are intervals between audits to ensure a control environment exists and to have a
corporate presence at the location. - °

Provide appropriate time for special project work to accommodaté internal requests for audit
assistance. . : ‘

PijO);ide for professional development through management and supervisory skills'seminars,

audit training programs, computer avdit techniques, personal computer training and language
courses. ' ’ )

1CHQ6~001251

Page 60 o CBI-VA 001 005814




po——

CHIQUITA BRANDS INTERNATIONAL, INC
INTERNAL AUDIT DEPARTMENT -

‘1998 AUDIT PLAN

" TYPE OF ACTIVITY

Regular/Special Request Audits *
Administrative Functions
Assistance to Other Units
Professional Development
Miscellaneous

TOTAL

Estimated

1998 1997
87% 87%
2% L 2%
4% 3%
6% : 7%
1% 1%

100% . 100%

.* Includes audit work in lieu of Emnst & Young LLP.

..'. - .

BUSINESS UNIT

Bananas:
Tropical
Transportation

Marketing
North America
Europe )
Other Intemational

- Non-Banana Fresh

Ptoce;sed Foods

Corporate

TOTAL

Arew Ay v ArARN

¢ Estimated
1998 1997
47% 47%
4% 4%
11% 8%
15% - 16%
2% 5%
3% 5%
9% . 8%
9% - %
100% C O 100%

Page7

AANNANANDTTTIATT

3
R

Confidential Treatment
Request by Chiquita Brands

Actual
1996
87%

4%
5%
3%
1%

100% -

Actual”’
1996

52%
3%

%

15%
%
9%
5%

%

100%

1CHQ6-001252

CBI-V1-001-005815
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CHIQUITA BRANDS INTERNATIONAL, INC.
INTERNAL AUDIT DEPARTMENT

1998 AUDlT PLAN Confidential Trentmant
' Raquost by Chiquita Rrands
TROPICAL
. LAST ~ RISK
. AUDIT AUDIT  WEIGHT * LOCATION -

. Armuelles Operations ' 9/97 37 Amnuelles, Panama
Armuelles Payroll System Implementatmn New we Ammuelles, Paname
Armuelles (1997 Ermst & Young LEP Year End) 10/97 33 Amuelles, Paname
Bocas Operations 10/95 32 Changuinola, Panama
Bocas (1998 Emst & Young LLP YearEnd) 8196 28 Changuinols, Panama
COBAL Operations 8197 3.1 SanJose, Costa Rica
COBALMIS 919 32 SanJose, Costa Rica
COBAL Disbursements 595 30 -SanJose, Costa Rica
COBIGUA Operations, . .. 397 - 32 ¢ Guatemala City, Guatemala
COBIGUA (1997 Ermst & Youig LL Year End) 1097 31 Guatemala City, Guatemala

* Colombia Operations 091 35 Medellin, Colombia -
Colombia Financial 7 32 Medelfin, Colombia
Colombia MIS 4097 30 . Medellin, Colombia
Colombia-Banadex/Samarex Contract Whart o New w Turbo, Santa Marts, Colombia
Colombia Disbursemens 129 . 30 . . Medellin, Colombia
Tela Operations 1297 29 SanPedroSula, Hondures
Tela Contractor Process Analysis New =~ SanPedroSula, Honduras

" Tela Purchasing Review , . New we San Pedro Sula, Hondures
Tela (1998 Emst & Young LLP Year End) 395 . 29 - SanPedro Sula, Honduras
Corporate Purchasing/Materials Management 6/97 26 . Cincinnati, Ohio
Environentz} ‘ 59 .34 Various Locations
Financial/Acoounting Best Practices New w Variobs Locations
“Functionality Review « Tropical Internal Audit Groups New we Various Locations ‘

. Operational Best Practices/SOPs New Various Locations
Packing Stations - Post CAR Review New =« Various Locations
Polymer Costa Rica Follow U 3097 31 SanJose, Costa Rica

1CH§-001253
Page$
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CHIQUITA BRANDS INTERNATIONAL, ING.
INTERNAL AUDIT DEPARTMENT

1998 AUDIT PLAN -
, hmid;l;ﬂu T;“h a;d'
| IAST  RISK
_ AUDIT . AUDIT _ WEIGHT LOCATION
GWE PC, LAN Security, General Controls 3194 27 Antwerp, Belgium .
GWF Internal Control and Purchesing Follow Up . 9097 32 Antwerp, Belgium
GWF Labor Resources - New ~  Antwerp, Belgiom
North Europeaaner Services - Rev:ewofSOP’ - New ~ * Antwierp, Belgium
LAST RIS
AUDIT AUDIT  WEIGHT LOCATION

"CBNA System Implementations

12/97 21 Cincinnat, Ohio

BSC/Theodoredls Integranon w/CBNA
New ~ . Atlants, Georgia

BSC Post CAR review Atlanta Ripening Room

CBNA Process Improvement - Corporate Accounting New Cincinmati, Ohio
CBNA Scorecard New w  Cincinnati, Ohio
' CBNA (1997 Emst & Young LLP Year End) . "7, 24 Cincinnati, Obio
CBNA - Advertising and Promotional Review 31% 10 Cincinnati, Ohio

12197 . 24 Cincirineti, Ohio

Central Disbursements (1997 Emst& YoungLLP YearEnd) 12097 25, Cincinnati, Ohio

Equipment Maintenance System . . New

Page9

Various Locatlons, Domestic & Tropical
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- CHIQUITA BRANDS INTERNATIONAL, INC.

 INTERNAL AUDIT DEPARTMENT

Pape 10 .

1998 AUDIT PLAN
- MARKETING . EUROPE R,
. - IAST  RIK
. AUDIT AUDIT  WEIGHT "LOCATION
CBCBYV Contract Reviews ' . New = Antwerp, Belgium
CIL (1997 Brnst & Young LLP Year End) 1197 34.  Antwerp, Belgium
CIL (1998 Emst & Young LLP Year End) 1/97 34 . Antwerp, Belgium
Dunand CODA Implementation/Follow Up . . New w Paris, Fraice
Eutopean Operations - ‘ New - . Antwerp, Belgium
Europe - Advertising and Promotional Review 8195 10 Various Locations
European Sales Offices L 10 Various Locations
Ivory Coast Internal Contro! Review 619 35 Abidjan, vory Coast
Non-EU Markets, New s~ Caech, Poland, Hungary
Treasury/Cash Management | _ 5/%6 25 Antwerp, Belgium
MARKETING - OTHER INTERNATIONAL
CIAST  RISK |
AUDIT , " AUDIT  WEIGHT LOCATION:
. UB Japan and CFJ - High Level Review 6193 25 Tokyo, Japan
Emerging Markets - China New - China
Pilippines JV La Fruters New o Islands of Mindinay, Philippines
16506001255
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CHIQUITA BRANDS INTERNATIONAL, INC.
INTERNAL AUDIT DEPARTMENT .

1998 AUDIT PLAN -
pongidential meoatmant
N.O,N____BANANA.ER_ES;H_ : gt by Chiita B
' , Lask RISK .
AUDIT AUDIT _ WEIGHT LOCATION -
11097 25 Los Angeles, California '

American Produce (1997 Emmst & Young LLP Year End)
Exportadora Chiguita Lid. Financial Disbursemets/MIS

‘ Packers of Indian River -

493 29 Santiago, Chile
9% 20 Yt Pierce, Florida

. LAST RISK L
- AUDIT AUDIT  WEIGHT LOCATION
California Day Fresh MIS ' 619 25 - Glendor, Califoria
Canning Acquisitions - Contro Review New ~ Various Locations
Canning Acquisitions  Task Force Assistance New —  Various Locations
197 35 SanPedro Sula, Hondures

Jaremar Follow Up 1097 Review
Taremar Functionality Review
PFI (1997 Erost & Young LLP Year End)

7097 3.5 SanPedro Sufa, Honduras
1197 25 Cilinnati Ohio

1¢HQ6-001256

Page 11




02850000~ LN 19D

CHIQUITA BRANDS INTERNATIONAL, ING
INTERNAL AUDIT DEPARTMENT

Raguest BY Criquita Bronds

Page 12

1998 AUDIT PLAN
tongidential A
CORPORATE
IAST  RIK .
AUDIT AUDIT _ WEIGHT L,OCATION
Cash Management System - Worldwide Treasury 897 20 Ciricinnati, Ohio
CBI Executive Perquisites & Officers Travel and Expense 12097 10 Cincinnati, Ohio
‘Chiquita Center « Lease Renewal - New ~  Cincinnati, Ohio
Confliot of Interest Statements 1297 20 Cincinnati, Obio
Corporate Offce Rengvation Review! New - Cincinnati, Ohio
Corporate Operations - New w  Cincinnati, Ohio
Quasterly Representation Leters 1297 20 * Cincinnati, Obio
Regord Retention New w  Cincinnati, Ohio
Statement, of Policies and Procedures 12097 20 Cincimnat Ohio
1ch6'001251
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February 25, 1998

b6
b7C
Sisco Associates Star Bank Centex
2517 Massachusetts Ave. N.W. 425 Walnut Street
Washington, D.C. 200082823 Mail Location 9105
: — Cincinnati, OH 45202
Compression Inc. _
50 East Rivercenter Blvd.-Suite 400
Covington, KY 41011
Enclosed is a draft of the Tinancial sectior’ of Chiquita’s 1997 Anmual Report to
Shareholders. This information will be reviewed at the Audit Committee meeting to be held
on Wednesday, March 4, 1998, at 4:30 p.m. in Conference Room 28B on the 28th floor of
the Chiquita Center. )
The Audit Committee will reconvene on Thursday, March 5, immediately following the
Board of Directors meeting to review the current status of the Company’s Year 2000
compliance program.
__ Qinpervely
enclosure
cc:
Ernst &Young:
1CHQ6-001265
250 East Fifth Street, Cincinnati, Ohio 45202 CBI-V1-001-005821

(513} 784-8385
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Chiguits Brands Ingesnstianal, lnc.

FINANCIAL REPORT

28___@___

COn.ELden\:ial rreatment
Request BY Chiquita

prands

RPN

v on st o

Statement of. Management Responsibility

The financial information presented in this Annual Repott is the responsibility of Chiquita Brand's

nternational, Inc. management, which belicves

that it presents faisly the Company’s consolidated finan-

cial pésition and resules of operations inaccordance with generally accepted accounting principles.
_ The Company's system of internal accounting contols, which js supported by formal financial and
administrative policies, designed to provide reasonable assurance that the financial records are reliable

for preparation of financial statements and that

assets are safeguarded against Josses from unsuthorized

use or disposition. Management reviews, modifies and improves these systemns and controls as changes-
occur in business conditions and operations. The Company's worldwide internal audit function reviews
the adequacy and effectivencss of controls and compliance with policies.

The Audit Committee of the Board of Directors reviews the Company's financial statements, account-
ing policies and internal controls. In performing its reviews, the Committee meets periodically with the
independent auditors, managementand internal aunditors-to discuss these matters. .

The Company engages Ernst & Young LLF, an independent auditing firm, to audit its financial state-
ments and express a8 opinion thereon. The scope of the audit is set by Ernst & Young LLP, which has full
and free access toall Company records and personnel in conducting its audits. Representatives of Etnst &
Young LLP are free to meet with the Audit Committee, with or without members of management pre-

sent, to discuss cheir sudit work and any otherm
the Commicttee.

ATTTNAITITTA AT

atters they believe should be brought to the attention of

«28e

AANADETTA D

1CHQ6-001266
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Chiquira Brands Internscionsl, lnc.

FINANCIAL REPORT

Confidential freatment
Roquest by Chiquita Brands

Repors of Ernst & Young LLF, 1 ndependens Auditors

The Board of Directors and Shareholders of Chiguita Brands International, Inc.

We have audited the accompanying consolidated balance sheets of Chiquita Brands International, Inc. as

of December 31,1997 and 1996, and the selated consolidated statements of income, shareholders’ equiry .
- and cash flow for each of the three years in the period ended December 31, 1997. These financial state- 1©

ments, appearing on pages 33 through 54, are the responsibility of the Company’s management. Our b

sesponsibilicy is t6 express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with generally accepted auditing standards, Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements ate free of matetial misstatement. Anandir includes examining, on a test basis, evidencesupport-
ing theamounts and disclosures in the financial statements. Anaudit also includes assessiog theacconnting
principles used and significant estimates rmade by management, as well as evaluating the overall finandial
statement presentation. We believe that our audits providea reasonable basis for our opinion.

In our opinion, the financial statements referred toabove present faitly, in all material respects, the
consolidated financial position of Chiguita Brands International, Inc. at December 31, 1997 and 1996,
and the consolidated results of its operations and its cash flow for each of che three years in the period
ended December 31, 1997, in conformity with generallp accepted accounting principles.
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(In thoussnds, except per shaseamounts) 1997 1996 1995 1994 1993
Financial Condition .
Working capital $ 300,348 $ 379,977 $ 366,893 $ 230434 $ 266,793
Capital expenditures 76,248 74,641 64,640 136,981 196,554
‘Total assets 2,401,613 | 2,466,934 2,623,533 2,774,239 2,722,824
Capitalization
Short-term debt 152,564 135,089 172,333 221,051 192,207
Long-term debt 961,972 - 1,079,251 1,242,046 1,364,836 1,438,378
Shareholders’ equity 780,086 724,253 672,207 644,809 584,069
Operations T
- Netsales $2,433,726 $2435 248 $2,565992 3 2,505,826 $2,532,925
-Operating income 100,166 84,336 175,770 71,185 103,848
Income (loss) from . ’
continuing operations 343 (27,728) 27,969 (84,311) -(53,081)
Discontinued operations — T — Q1197 35,611 —
Extraordinary loss from .
debt refinancing — (22,838) (7,560) (22,840) —
Net income (loss) 343 (50,566) 9,212 (71,540)  (51,081) -
* Share Data
Shares used to calculate difured
earnings (loss) per . )
common share 57,025 55,195 53,650 52,033 51,427
Diluted earnings (foss)
percominon sharet
~Continuing opesations $ (29 3 2 $ 37 3 (1.76) $ 90
~Discontinned operations — —_ 21) .69 —
~Extraordinary items ‘- 41) (.14) (.44) —
~Net income (loss) (29) (1.13) .02 (1.51) (.99)
Dividends per common share .20 20 . .20 .20 44
Market price per common share: )
High 18.00 16.38 18.00 19.25 17.50
Low 12,75 11.50 12.25 1125 10.13
End of year 16.31 12.75 13.75 13.63 11.50
*30+
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MANAGEMENT'S ANALYSIS OF OPERATIONS

AND EINANCIAL CONDITION

Operations

Sales of $2.4 billion in 1997 and 1996 were $130 million lower than in 1995 primarily as 2 result of the
December 1995 sale of the Costa Rican operations of Chiquita’s Numar edible oils group ("Numar Costa
Rica”). The acquisition of two vegetable canning companies in the latter pact of 1997 did not have a sig-
nificant effect on net sales or operating income for the year, (See Note 3 to'the Copsolidated Financial
Statements for additional discussion of these acquisitions.) -

Opcratmg income of $100 million for 1997 was adversely affected by a stronger dollar in telation to
major European currencies(mitigated in pact by the Company's foreign currency bedging program)and by
increased banana production costs sesulting primarily from widespread flooding in 1996. These factors
more than offset the benefit of higher Iocal European pricing for bananas during the second half of the yea.
In carly 1998, the Company is experiencing higher local Buropean banana pricing, the effect of a stronger
U.S. dollar and lower North American banana pricing in comparison to eatly 1997.

For 1996, operating income was $84 million and included write-downs and costs of $70 million
rcsulting from industry~wide flooding in Costa Rica, Guatemala and Honduras; modification of distribu-~

tion logistics and the wind-down of particular production facilities to achieve further long-term rediic-

‘tions in the delivered producr cost of Chiguita bananas; and certain claims relating to prior European

Union (“EU”) quota restructuring actions.

Operating income for 1995 was $176 million and included a net gaie of $19 million primarily resule- .

ing from divestitures of operations and other actions taken as part of the Company’s ongoing program to
improve shateholder value. These divestitures and other actions included sales of older ships, the sale of
Numar Costa Rica, the shut-down of 2 portion of the Company's juice operations and the reconfiguration
of banana production assets.

Ner interest expense decreased by $10 million in 1997 and $33 million in 1996 primarily as a result of
reﬁnancmg and debt reductionactivities, Net income (loss) includes extraordma.ry charges of $23 million
in 1996 and $8 million in 1995 resulting from these activitics,

Income taxes consist principally of foreign income taxes currently paid ox payable. No tax benefit was
recorded for unrealized U.S. net operating loss carryforwards or other available tax credits.

European Union Reguiétacy Developments

On July 1, 1993, the EU implemented a quota system efféctively restricting the volume of Latin
American bananas imported into the BU, which had the effect of decreasing the Company’s overall vol-
ume and market share in Europe. The quota is administered through a licensing system and grants pre-
ferred status to producers and importers within the EU and its former colonies, while imposing quotas
and tariffs on bananas imported from other sources, including Latin America, Chiquita’s primary source
of fruit. Since imposition of the EU quota regime, prices within the EU bave increased'to a higher fevel
than the Jevels prevailing prior to the quota. Banana prices in other worldwide mackets, howeves, have
been lower than in years prior to the EU quota, as the displaced EU volume entered those matkets.
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MANAGEMENT'S ANALYSIS OF OPERATIONS
_— e AND-RINANCIAL CONDITION

In two separate rulings, General Agreement oti Tariffs and Trade ("GATT™) panels found the EU
banana policy to be illegal. In March 1994, four of the five countries which had initiated GATT com=
plaints, Costa Rica, Colombis, Nicaragua and Venezuela, seccled their GATT actions against the EU by
entering intea “Framework Agreement,” which guaranteed them preferential EU market access for
bapanas. The Framework Agreement was implemented in 1995 and imposed additional restriccive and

-discriminatory quotas and export licenses on 1.8, banana marketing firms, while leaving EU firms
exempt. This significantly increased the Company's cost to export bananss.

Since implementation of the quotasysterm:.

" InSeptember 1994, Chiquitaand the Hawaii Bananalndustry Association made a joine filing with the
Office of the U.S. Trade Representative ("USTR") undet Section 301 of the U.S. Trade Act of 1974
charging that the EU quota and licensing regimeand the Framework Agreement are unreasonable, dis-
criminatory,and a burden and restrictionon U.S. commerce. In response, the U.S. Government i nitiated
formal investigations of the EU banana import policyand of the Framework Agteement export policies.

 In Japuary 1995, the U.S. Government announced a preliminary finding against the EU banana import
policy and, ayear later, the USTR found the banana Framework Agreement export policies to be unfair.

« InSepternber 1995, the United States, Guatemala, Honduras and Mexico commenced a cliallenge against

the EU guota regime using the procedures of the World Trade. Orgaization ("WTO"). Ecuador, the
world’s largest exporter of bananas, joined these countries in filing 2 new WTOsaction in February 1996.

« In May 1997,2 WTO arbitration panel issued its final reporton the case against the banana quota
regimeand Framework Agreement that (2) found the licensing and quota systers under the EU quota
regimeand the Framewotk Agréement to violate numerous international trade obligations to the detti-
ment of Latin American supplying countries and U.S, marketing fitms such as Chiquita and (b) recom-
mended that the WTO request the EU toconform its import regime for bananas with these obligations.

« InJune 1997, the EU appealed the WTO repore. In September 1997, the WTO Appellate Body upheld
. the panel’s reportand the fuall W'TO body later adopted both the pancl and Appellate Body reports.

» Although the EU indicated that it wonld “honor its international obligations,” in December 1957, the
governments challenging the EU quota regime requested a WTO arbitrator to determine the “reason-
able” period of time for implementation by the EU of the WTO report findings. In January 1998, the
arbitrator ruled that the EU must fully implement banana policies consistent with the WTO report
findings not later than December 31,1998, - ‘

 IriJanuary 1998, the EU governing commission proposed 2 new quotaand license regime for review and
possible implementation by the EU. The five governments which filed the WTO complaint, joined by
Panama which bas recently become 2WTO member and initiated its own challenge to the quotaand
Framework Agreement, have all indicated that they do not believe the current EU proposal complies
with the WTO findings.

v32e
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MANAGEMENT’S ANALYSIS OF OPERATIONS

A ALY AL AN fada !
AND-FINANCHAE CONBIFION

1f the EU fails to comply with the WTO rulings by the end of 1998, the WTO sutborizes the injured
governments 10 engage in retaliatory trade measures, such as tasiffs or withdrawal of crade concessions,
against the EU. However, there can be no assuranceas to the results of the WTO proceedings, the nature
and extent of actions that may be taken by the affected countries or the impact on the EU quota regime or

the Framework Agreement,

Financial Condition

Cash flow from operations was $67 million in1997,$123 million in 1996 and $90 million in 1995. The
decrease in 1997 operating cash flow com t0.1996 resulted primarily from the use of cashtofunda
short-term increase in working capital and the payment in1997 of prior year claims relating tocatlier EU

quota restrucruring actions. .
Capital expenditures were $76 million in 1997, $75 million in 1996 and

$65 millionin 1995. The

1997 and 1996 capital expenditures include $19 million and $15 million, respectively, to rehabilitate
banena facms and other assets damaged by storms in1996. Asa resule of the Company’s investment
spending program for transportation system improvements and fresh frnit production capacity during
the early 1990’s, recursing capital expenditures (which exclude rchabilitation spending) have been less
than depreciation and amortization for each of the past three years and have resulted in free cash flow
exceeding the Company'ssesults of opesations by $34 smillion to $40 million per year.

Inlate 1997 and early 1998, the Company issued $120 million of capital and preference stock and paid
approximately $37 million of cash to acquire the common stock and retire a portion of the outstanding
debt of three vegetable canning companies. These acquisitions expand the Company’s product lines and

geographical coverage in its existing vegetable canning business.

1n December 1996, Chiquita entered into a $125 million senjor unsecured revolving credit facility.

. This facility, which is available through Japuary 2001, provides flexibility in funding seasonal working
capital and has allowed the Company t0 "naintain lower casti batances, enabling the Compagy to further
reduce debt and intetest costs. Accordingly, debt repayments of $116 million were made in 1997.No

amounts were drawn under this credit facility in 1997.

Chiquita hasalso strengthened its balance sheet, enhanced short-term liguidity and reduced overall

horrowing costs over the past three years through the following achievements:

Celn 1996, raised a total of $255 million from public offerings of preferred shares and senior notesand
used the proceeds to prepay subordinated debt, which carried effective interest rates of 11.5% 1012.1%,

and high cost subsidiary debt.

« In December 1995, sold its remaining mieat operations to Smithfield Foods, Inc. for approximately $60 ’
million, consisting of $25 million in cash and approximately 1.1 million shares of Smithfield common .

stock which were sold for cash in 1996.
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MANAGEMENT'S ANALYSIS OF OPERATIONS
AND EINANCIAL CONDITION

« Sold Numar Costa Ricain December 1995 for approximatcly $50 million in cash and $50 million in
secured notes, which were collected in 1996.

+ Sold older ships in 1995 for $90 million in cash and used approximately $50 million of the proceeds to
prepay the related debr. In addition, the Company sold and Jeased back shipping containersin 1995 and
1994, generating proceeds of $72 million and retising approximately $47 million of related 9.8% debt.

« Replaced $153 million of ship Joans in 1995 with loans having Jonger maturities totaling.$187 million
and negotiated the extension of the marurities on anotfier $23 million ship loan.

« Used $36 million of restricted cash to prepay related subsidiary debt in December 1993 and, in 1996,
obtained the right to use $40 million of previously restricted cash for general corporate purposes.

Hedging Activities

Chiquita’s products are distributed in more than 50 countries. Its international sales are made primarily
in U.S. dollars and major European currencies. The Company manages Currency, exchange risks from sales
originating in currencies other than the dollar generally by exchanging local currencies for dollars imme-
diately upon receipt, and by engaging from time totime in various hedging activities, Debt denominated
in currencies of countries other than the U.S. servesasa hedge of the net investments in those countries.
At December 31, 1997, the Company had foreign cursency option contracs to ensure convession of
approximately $400 million of foreign sales in 1998 at & rate not higher than 1.72 Deutsche marks per
U.S. dollar or lower than 1.56 Deutsche marks per 1.S. dollar. (See Note 8 to the Consolidated Financial
Statements for sdditional discussion of the Company's hedging activitics.)

Year 2000 Compliance

As has been widely reported, many computer systems process Jates based on two digits for the ycar of a
transaction and are unable to process dates in the year 2000 and beyond. In connection with its ongoing
information system management efforts, Chiguita has previously replaced or modified a significant por-
tion of its.key financial information and operational systems that were not year 2000 compliant.
Remaining financial and operational systems heve been assessed, and detailed plans have been developed
and are being implemented to make the necessary modifications to ensure year 2000 compliance. The

. financial impact of making the required system changes for year 2000 compliance ate not expected tohave

a material effect on Chiguita’s financial statements.

.34s 1CHQ6~001272

—p— : CBIV1-001-005828 |




Chiquira Brand: Internationad, lac.

. 6187 chig Fin 02.25.98 1503 2/25/98 16:39 Page 35 $

CONSOLIDATED STATEMENT OF INCOME

Confidontial Treatmant
Requeat by Chiquita Brands

{In thousands, except per shace amounts)

1997 1996 1995

Nert sales

Operating expenses
Cost of sales
Selling, general and administrative expenses
Depreciation

Operating income
Iaterestincome
Interest expense
Orcher income, net
Income (loss) from continuing operations
before income taxes
Income taxes
Income (loss) from continuing operations
Discontinued operations
Income (loss) before extraordinary items
Extraordinary loss from debt refinancing

Net income (loss)

Per common share~basic and diluted
—~Continuing operations
—Discontinued operations
~Excraordinary jtems

—~Net income (foss)

See Notes to Consalidatéd Financial Starements.

$2,433,726 $2,435,248 . 32,565,992

1,958,063

1,935,870 1,947,888
311,568 313490 333,537
86,122 89,534 98,622
2,333,560 2,350,912 2,390,222
. 100,166 84,336 ~ 175770
16,540 28,276 28,157
(108,913)  (130,232)  (163,513)
750 892 * 1,455
8,543 (16,728) 41,869
(8,2000  (11,000)  (13,900)
343 . (27,728 27,969
— — (11,197)
343 (27,728) 16,772
. (2838) {7,560)
‘$ . 343 % (50566) § 9,212
$ (29 & (78 | 37
— — 21
—~ (41 (.14)
$ (9% (113 3 .02

*35. i 1CHQR6~001273
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. ) December 31,
(In thousands) 1997 1996
j ASSETS
) Current assets .
Cash and equivalents ’ $ 125,702 § 285,558
. Trade receivables, less allowancesof $ 10,683
. and $9,832, respectively ) 184,913 162,566
- Other recejvables, net . . 87,301 91,126
: Inventories 349,948 275,177
; Other currentassets ) . 35,602 29,884
’ Tosal currens assess 783,466 844,311,
H Property, plantand equipment, net . 1,151,396 1,139,677
Investments and otherassets 301,173 319,149
Intangibles, net 165,578 163,797
Tosal assels $ 2,401,613 $ 2,466,934
LIABILITIES AND SHAREHOLDERS” EQUITY
Current liabilities
Notes and Joans payable ) $ 59,659 $ 78,107
Long-term debt due within oneyear 92,905 . 56,982
Accounts paysble | 205,323 193,875
Accrued liabilities . 125,231 - 135,370
Total current liabilities 483,118 464,334
: - Long-term debt of parent company 689,080 704,763
Long-term debtof subsidiaries 272,892 374,488
| Accrued pensionand other employee benefits 86,676 83,797
i Other liabilicies 89,761 115,299
Total liabilities 1,621,527 ° 1,742,681
! Shareholders’ equity
. . Preferred and preference stock . R 253,239 249,256
; Capital stock, §.33 parvalue (61,168 and , '
55,841 shares outstanding, respectively) 20,389 18,614
! Capiral surplus 672944 594,885
1 Accurnulated deficit . (166486) _ (138,502) -
1 Total sharebolders’ equity 780,086 724,253
. Total liabilities and sharebolders’ equity $2,401,613 $2,466,934

See Notes vo Consolidsted Finuncial Statements.

'36'
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CONSOLIDATED STATEMENT OF SHAREHOLDERS' EQUITY

Preferced and Total
preference Gapitat Capital  Accumulared.  shareholders’
(In thousands) stack stock surplus deScit equity
Balance at December 31, 1994 $ 190,639 § 16434 § 505800 § (68,064) $ 644,809
Share issuances . [N
Option exercises - 110 3,249 — 3,359
Exchange of capital shares
forpreferencestock - (52,276) 1,081 51,189 — —
Other — 553 17,659 — 18,212
Minimum pension : :
liability adjustment —_ - — 15,124 15,124
Net income : -— — -_— 9,212 9,212
Dividends i .
Capital stock - —_ - (10,236) (10,236)
Preferred and preference stock -— 78 3,122 (11,473) (8,273)
Balapee at December 31, 1995 138,369 18,256 581,019 (65,437) 672,207
Share issuances
Option exercises . — 182 5,097 — 5,279
Preferred stock 110,887 — — — 110,887
Other — 176 -8,769 . — 8,945
Necloss —_ — — {50,566) (50,566)
Dividends ' .
Capital stock - — — {11,094) {11,094)
Preferred stock — —_ — (11,405) (11,405)
Balenceat December 31, 1996 249,256 18,614 594,885 (138,502) 724,253
Share issnances B
Option exercises —_ 170 6,045 — 6,215
Acquisition of vegetable T
canning businesses 3,983 1,528 67,258 — 72,769
Other — 77 4,756 — 4,833
Net income . — — —_— 343 343
Dividends . : .
Capital stock : — - —_ (11,395) (11,395)
Preferred and preference stock — L — — (16,932)  (16,932)
Balaoce at December 31, 1997 $ 253,239 $ 20,389, § 672,944 $(166486) $ 780,086
See Notes to Consolideted Finaocis) Si s,
~37- 1CHQE-001275 .
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(In thousands) 1997 1996 1995
Cash provided (used) by
Operations
Income (loss) from continuing operations $ 343 § (27,728) $ 27,969
Depreciation and amostjzation 91,588 96,455 104,581
Gain on sales of non-coreassets . — — (32,100)
Wiite-downs of farms aad cultivations — 28,300 —
Changes in currentassets and liabjlities .
Receivables (12,816) 10,644 16,194
Inventories 4,062 12,402 10,054
Other current assets . 3,776) 7,943 L (4,722)
Accoupts payable and accrued labilities (22,613) (6,375) (28,759)
Other 10,155 1,694 {2,906)
Cash flow from operations 66,943 123,335 . 90,311
Investing
Capital expendirures 76248) (4,641 (64,640)
Acquisition of vegetable canning businesses (14,819) — —_—
Long-term investmients (8,475) (1,831) (814)
Restricted cash deposits — 39,520 35,510
Proceeds from sales of non-core assets _— 81,504 166,835 -
Other (1480 10321 (4,188)
Cash flow from investing (101,022) 54,873 132,703
Financing
Debr transactions
Issuances of Jong-term debt 12,234 191,174 214,171
Repayments of Jong-term debt 98,034) (377,349  (361,906)
Net repayments of notes and loans payable (17,863) (36,817 (10,236)
Stock transactions
Issnances of preferred stock . o —-— 110,887 —
Issuances of capital stock 6,215 5,279 3,413
Dividends (28327) (22499  (18,509)
Cash flow from financing {125777) _ (129,325) (173,067)
Discontinued operations — — 21,205
Increase (decrease) in cash and equivalents "(159,856) 48,883 71,152
Balance at beginning of year 285,558 236,675 165,523

Balanceat end of year

See Notes to Consolidated Financial Statements.

.38.

$ 125702 $ 285558 $ 236,675

1CHQE6~0012786

CBI-V1-001-005832




© veeer et e smsonn mn £ ¢ st et S e

16187 Chig§ Fin 02.25.98 1503 2/25/98 16:39 Page 39 $

Confidantial Treatment
Roquest by Chiquita Brands

Chiquirs Brands Internstionsl, Inc.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies

American Financial Group, Inc. and its subsidiaries owned approximately 39% of the outstanding capital
stock of Chiguita Brands International, Inc. ("Chiquita” or the "Company”) as of December 31,1957,

Consolidation The consolidated financial statements include the accounts of the Company and its majority-
owned subsidiaries, other than the Meat Divisionwhich wassold in December 1995 and isaccounted for as
adiscontinued operation (see Note 3). Unless otherwise indicated, theaccompanying notes present amounts
related only to continuing operations. Intercompany balances and transactions have been eliminated.

Investments representing minority incerests are accounted for by the equity method when Chiguita
has the ability to exercise significant infuence in the investees’ operations; otherwise, they are accounted
for at cost. At December 31,1997 and 1996, investments in food-related companies of $86 millionand
$72 million, respectively, were accounted for using the equity méthod. The excess of the carrying value
over Chiquita's share of the fair value of the investees’ net assets at the date of acquisition is being amor-
tized over periods ranging from 10 to 40 years ($16 million, net of accumulated amortization, at
December 31,1997). :

Use of Estimates ‘The financial statements have been prepared in conformity with generally accepred
accounting principles, which reguire management to make estimates and assumptions that affect the
amountsand disclosures reported in the financial statements and accompanying notes. :

Casb and Equivalents Cash and equivalents include cash and highly liquid invesrments witha maturity
“when purchased of three months or less. .

Inventories Inventories are valued at the Jower of cost or market. Cost for growing crops and certain

-banana inventories is determined principally on the “last-in, Srst-out” (LIFO) basis. Cost for other inven-

tory categories is determined principally on the “first-in, first-ont” (FIFO) or average cost basis.

Property, Plant and Equipment Property, plant and equipment are stated at cost and, except forJand, are
Jepreciated ona straight-line basis over their estimated useful lives.

Intangibles Intangibles consist primarily of goodwill and trademarks whichare amortized over not more

than 40 years. Accumulated amortization was $30 million and 345 million at December 31,1997 and

1996, respectively. The carrying value of intangibles is evaluated periodically in relation to the operating
pesformance and future undiscounted cash flows of theunderlying businesses.

Revenue Recognstson Revenue is recognized on sales of ‘products when the customer receives title to th

- goods, generally upon delivery. '

Income Taxes Deferred income taxes ate recognized at currently enacted tax rates for temporasy differ-
ences berween the financial reporting and income tax bases of assets and liabilities.; Deferred taxesare not
provided on the undistributed earnings of subsidiaries operating outside the U.S. that have beenorare
intended to be permanently reinvested.

Foreign Exchange Chiquita generaily utilizes the U.S. dollar as its funceional cursency. Net foreign
exchange gains (losses) of $(7) million 101997, $1 million in 1996 and $7 million in 1995 areincluded

inincome.

.39+
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

‘The Company enters into foreign currency option contracts and foreign exchange forward contracts to
hedge transactions denominated in foreign currencies. These options and forward contracts are specifically
designated as hedges and offset the Josses or gains from currency risk associated with the hedged transac-
tions. The Company does not enter into options or forward contracts for speculative purposes. Amounts
paid fer options and any gains realized thereon, as well agany gains or Josses on forward contracts used to
hedge firm commjtments, are deferred until the hedged transaction occurs. Gains and losses on forward
contracts used to hedge transactions where a fitm commitment does not exist are incInded in income ona

current basis.

Earnings Per Share In 1997, Chiquita adopted Statement of Financial Accounting Standards ("SFAS”)
No. 128 “Earnings per Share” and applicd the new standard to all periods presented in these financial
statements. Under SFASNo. 128, basic earnings per share is calculated on the basis of the weighted average
number of shares of common stock outstanding during the year reduced by nonvested restricted stock.
Diluted earnings per share also includes.the dilutive effect, if any, of assumed conversion of preferred and
preference stock and convertible debentures and of assumed exercise of stock options. The adoption of
SEASNo. 128 had no effect on seported earnings per shate amonnts.

Osber New Accounting Pronouncements In1997, the Financial Accounting Standards Board issued SFAS
No. 130 “Comprehensive Income” and SFAS No. 131 “Segment Information” and, in early 1998, issued
SEAS No. 132 “Employers’ Disclosures about Pensions and Other Postretirement Benefits.” These new
standards, which become cffective in 1998, are presently under review by the Company. They are not
expected to have a material effect on the Company's financial position or results of operations, although
they may result in modification of furure note disclosuses.

Note 2 — Earniangs Per Share

Basicand diluted carnings per share calenlations are as follows:
{In thousands, except per share smounts) . 1997 1996 1995

Income (loss) from continuing operations o $ 343 § (27,728) § 27,969
Dividends on preferred and preference stock (16,949) (11,955) (8,266)

Income (loss) from continuing operations attributable

to common shares $ (16,606) $ (39,683) $§ 19,703
Weighted average common shares outstanding 57,185 55,450 53,647
Nonvested sestricted shares 160 (255) (407)

Sharesused to calculate basic earnings pershare 57,025 55,195 . 53,240
Assumed exercise of stock options — — 410

- Shares used to calculate diluted earnings pershare 57,025 55,195 53,650

Basic and diluted income loss) from continuing

operations per shate $ (29) ¢ 72) $ 37
<40
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The assumed conversions to common stock of preferred stock, preference stock, 7% convertible subor-
dinated debentures and, for 1997 and 1996, cthe assumed exercise of outstanding stock options would
have an anti-dilutive effect on diluted earnings pet shareand, therefore, have not been included in the
computation. For additional information regarding the 7% convertible subordinated debentures, stock
optionsand prieferred and preference stock, see Notes 7, 10and 11. :

Note 3 — Acquisitions and Divestitures

During 1997, the Company acquired separately che Owatonna Canning group of companies and
American Fine Foods, Inc., privately-owned companies engaged primarily in the vegetable canning business.
In connection with these transactions, Chiquita issued capital stock valued at $72 million (including
$3 million issued in 1998), preference stock valued at $4 million, and paid $19 million to retire debt of
the acquired businesses. These rransactions were accounted for as purchases and their results of operations
since the dates of acquisition have been included in, but did not materially affect, Chiquita’s consolidated
financial statements. The assets of the acquired companies consist ptimarily of inventory and property, plant

and equipment.
In January 1998, Chiquita acquired Stokely USA,

Inc.,a publicly-owned vegetable canning business.

In connection with the acquisition, Chignita jssued $11 million of capital stock in exchange forall out-
standing Stokely shares and issued $33 million of capital stock and paid $18 million of cash o retire equal
amounts of Stokely debt. After giving cffect to these debt retirements, $36 million of Stokely debt’
remained outstanding and was assumed by Chiquita as part of the acquisition. This transaction will be

accounted forasa puschase.

The following unaudited pro forma information presents asummary of the consolidated results of
operations of the Company as if the acquisitions of Owatonna Canning, AFF and Stokely had occurred on

January 1,1996:

g?;k:§23§gc:ceptperﬂvuemmou?uﬂ . 1997 1956
Net sales $2,707,000 $2,736,000
Loss before extraordinary item (1,300) (33,000)
Ner Joss (1,300) (56,000)
Net Joss per common share (29) (1.07)

InDecember 1995, the Company sold its Meat Division to Smithfield Foods, Inc. for $60 million; con-
sisting of $25 million in cash and 1.1 million shares of Smithfield common stock. These shares weresold
for cash in 1996. Smithfield assumed 41} Meat Division liabilities, including pension obligations.
“Discontinued operations” for 1993 consist of the following items relating to the Meat Division: write-
off of minimum pension liability adjustment of $15 million previously charged directly toshareholders’
equity; income from operations of $3 million; anda gain onsale of $1 million. Meat Division net sales for

1995 were $1.5 billion.

o41e

CBI-V1-001-005835

1CHQ6-001279




o ot W

. ' 6187 Chig Fin 02.25.98 1503 2/25/98 16:39 Page 42
. . confidentinl Treatment

Roquest by Chiquita Brands

Chignita Brands Intezmtions|, Foc.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

During 1995, the Company took other actions as part of its ongoing program to improve shareholder
value. These actions, which included sales of older ships, the sale of the Costa Rican operations of the
Numar edible oils group, the shut-down of a portion of the Company's juice operations and the reconfig-
uration of banana production assets, resulted ina net gain of $19 million, Proceeds consisted of $167 mil-
Jion in cash and $50 million of secured notes, which were collected in 1996.

Note 4 — Inventories

Invencories consist of the following:

. December 31,
(In thousands) 1997 1996
Bananasand other freshproduce T § 36035 $ 34,557
Canned vegerables 128,824 57,652
Other food products 8,661 9,277
Growing crops 115,007 114,425
Materials and supplies 53,909 49,699
Other ' . 7,512 9,567

$ 349,948 § 275,177

The carrying value of inventories valued by the LIFO method was $124 million at December 31, 1997
and $119 million at December 31, 1996, I inventories were stated at current costs, total inventory values
would have been approximately $45 million'and $33 million higher than reported atDecember31, 1997

and 1996, respectively.

Note 5 ~— Property, Plant and Equipment

Property, plant and equipment consist of the following: »

. Wﬁightcd
. December 31, M
(In thousands) 1997 1996 Depre?gbvl;
Land $ 91,718 § 89,780
Buildings and improvements 226,331 204,023 25 years
Machinery and equipmest 436,761 398,972  12years-
Ships and containers 673,605 667,530  19years
Cultivations 293,942 282,528 29 years
Other 78,946 72,700  20years
1,801,303 1,715,533
Accumiifated depreciation (649,907)  (575,856)
) $ 1,151,396 $1,139,677
CBI1-V4-001-005836

.42
1CHQ6-001280

(3

ALTANIITTA on nannoagane




. ‘6187 chig Fin 02.25.98 1503 2/25/98 16:3% Page 43 $

Confidential Txeabwent
Reqguaat by Chiguita Brands

Chiquits Brands Internacioasl, lac.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

* (In thousands) containers Other Total
1998 $ 31912 § 19,175 '$ 51,087
1999 35,185 17,077 52,262
2000 30,649 13327 43976
2001 . 16,255 8,164 24,419
2002 16,416 © 7,019 23,435
Lateryears : 32,117 13,174 45,291

Note 6 — Leases

o

“Total rental expense consists of the following:

(In t}'wunnds) . 1997 1996 1995
Gross rentals ) L .
—ships and containers $ 79,746 $ 60911 $ 94,829
—other 35,509 35,893 35,562
115,255 96,804 130,391
Less sublease rentals {14,359) (11,094) (17,310)

$ 100,896 § 85,710 $ 113,081

Furnre minimum rental payments required under operating leases having initial or remaining non-
cancelable lease terms in excess of one year at December 31, 1997 are as follows:
Shipsand

Portions of the minimum sental payments for ships constitute reimbursement for ship operating costs
paid by the lessor. Aggregate future minimum rental payments to be received from non-cancelable sub-
leasesat December 31, 1997, principally for officg space and ships, total $14 million.

CBI-V1-001-005837
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Note 7 — Debt

Long-term debt consists of the following:

December 31,
(In thousands) 1997 1996
Parent Company
9%% senior notes, due 2004 $ 175,000 $ 175,000
9% senior notes, due 2004 248,004 247,770
10%% senior notes, due 2006 . 148,861 148,788
7% subordinated debentures, due 2001, convertible
" into capital stock at $43 per shate . 117,215 133,205
Long-term debt of parent company - $ 689,080 3 704,763
Subsidiaries
Loans secured by ships and containers, due in installments
from 1998 to 2009 —aversge interest rate of 8.6% $ 242,463 $ 269,522
Caribbean Basin Projects Financing Authoricy (CBI
Industrial Revenue Bonds 1993 Sesies A} loan, duc .
1998 —~variable interest rate of 4.69 (4.5% in 1996) 38,000 38,000
Overseas Private Investment Corporation loan, prepaid in
Janvary 1998~ variable interest rate of 8.0% (8.3% in 1996) 11,126 13,406
Foreign currency loans maturing through2008 .
—average interest rate of 8% (14% in1996) : 10,478 19,969
.Other loans maturing through 2012 —~average interest rate of 9% 63,730 90,573
Less current marturities ’ ® (52,905) (56,982)
Long-term debt of subsidiaries $ 272,892 § 374,488

The 79 subordinated debentures ace callable at face value. The 10%4% senior notes are callable begin-.
ning in 2001 ata price of 105%% of face value declining to face value in 2004. Certain of the covenants
under the Company's senior note agreements contain restrictions on the payment of cash dividends. At
December 31, 1997, approximately $305 million was available for dividend payments under the most
restrictive covenants.

As part of its ongoing program to strengthen its balance sheet and reduce interest costs, the Company
completed the following transactions:

+ In June 1996, the Company called its $66 million outstanding 10%% subordinated debentures for
redemption at par, résulting inan extraordinary loss of $6 million consisting primarily of a non-cash
write-off of unamortized discount.

+ In July 1996, the Company issued $150 million principal amount of10%% senior notes due 2006, The
proceeds from this offering, together with a portion of the proceeds from the sale of Series B preferred
stock (see Note 11), were used to redeem the $220 million outstanding 11%4% subordinated notesaca
redemption premium of 5.7% of the principal amount. This prepayment resulted in an extraordipary

loss of $17 million. ‘

CBI-V1-001-005838
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. During 1995, the Company replaced $153 million of ship Joans with loans having longer maturities
" toraling $187 million, resulting in an extraordinary Joss of $5 million.

« In December 1995, the Company sold and leased back $40 million of container equipment and used
$27 million of the sale proceeds to prepay related debt, resulting inan extraordinary loss of $3 million.

At December 31,1997, $116 million of loans secured by ships had interest rates fixed at an average of
7.9% by theterms of the loans or by the operation of interest fate SWap agreements (sceNote 8). The over-
all effective interest rate on ship and container loans includes the amortization of deferred hedging losses

from interest rate furures coneracts.
Maturities on long-tetm debt duting the next five years are:

Parent ..
(I thovssnds) Company _ Subidintics Toul
1998 $ — $ 92905 $ 92905
1999 —_ 54,986 54,986
2000 — 40,162 40,162
2001 117,215 48,534 165,749
2002 — 32,526 32,526

The Company hes 2 $125 million sentor unsecured revolving credit facility available chrough January

2001. Interest on borrowings under the facility is based on, ag the

Company'’s option, the bank corporate

base rate, the federal funds effective rate ox prevailing interbank Eurodollar offering rates. The credit
facility contains covenants which require the Company tosatisfy certain ratios related to net worth, debt-
to-cquity and integest coverage. Apannual fee of up to 4% is payableon the unused portion of the facility.
At December 31,1997, no amounts wete outstanding under the facility. .

The Company maintains various other lines of credit with domestic and foreign banks for borrowing funds
on & short-term basis. The average interest rate for all short-term notes and Joans payable outstanding st

December 31, 1997 was 7.5% (9.2% at December 31, 1996).

Cash payments relating to interest expense wete $104 millionin 1997, $126 million in 1996 and 3156

millionin1995.

Note 8 — Hedging Transactions

Chiquita has interest rate swap agreements maturing berween 1998and 2001 to fix the rate of intereston

approximately $36 million of its variable rate ship loans, The Company has currency and interest rate
swap agfeements maturing berween 2004 and 2005 which have the effect of converting $44 million of
sbip loans denominated in British pounds into U.S. dollar Joans with variable interest rates that became

fixedat 7.7% in 1997.

At December 31, 1997, the Company had option contracts which ensure conversion of approximately
$400 million of foreign sales in 1998 at a rate not higher than 1.72 Dentsche marks per U.S. dollar or

lower than 1.56 Deutsche marks pes U.S. dollar.

-45.
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The carrying values and estimated fair values of the Company's debt, associated interest rate agree-
ments and foreign currency swap and option contractsare summarized below:

December 31,1997 December 31, 1996
; Foed - -
(In thousands) Al fairvalue e
Debe $(1,114,536) $(1,160,200) $(1,214,628) $(1,237,300)
Interest rate swap and capagreements — (9060) 288 (1,200)
Foreign currency swep sgreements:  — 6,200 —_ 7,900
Foreign currency option contracts 7,014 20,600 4,544 9,500

Fair values for the Company’s publicly traded debtand foreign currency option contracts are based on
quoted market peices. Fair value for other debt is estimated based on the current rates offered to the
Company for debt of similar maruricies, The fair values of interest rate and foreign cusrency swap agree-
ments and interest rate cap agieements are estimared based on the cost toterminate theagreements.

‘The Company is exposed to credit loss in the event of nonpetformance by counterparties on interest
rateand foreign currency swap agreements. However, because the Company's hedging activitiesare trans-
acted only with highly rated institutions, Chiquita does not anticipate nonperformance by any of these
counterparties, The amount of any credit exposute is limited tounrealized gains on all such contracts.

Note 9 — Pension and Severance Benefits

The Company and its subsidiaries have several defined benefitand contribution pension plans covering
approximately 5,000 domestic and foreign employces. Approximately 30,000 employees ate covered by
Central and-South American severance plans. Pension plans ¢overing eligible salaried employees and
Central and South American severance plans for all employees call for benefits to be'based upon years of
serviceand compensation rates.

Pension and severance expense consists of the following:

(Inth ds) B 1997 1996 . 1995
Defined benefit and severance plans:
Service cost—benefits earned
during the period $ 5388 $ 5650 $ 5664
Interest coston pgojccted benefit obligation 8,396 . 8,015 8,622
Actual returnon planassets (2,176) (2,320) (2,505)
Net amortization and deferral 1,747 1,802 1,441
' 13,355 13,147 13,222
Defined contribution plans 3,888 3,424 3,458
“Total pension and severance expease $ 17,243 § 16571 § 16,680

In accordance with local government regulations, the Company’s severance and pension benefits in
Central and South America ate generally not fanded until benefits are paid. The projected benefit obliga-
tions of these benefits in 1997 and 1996 were determined using discount rates of approximarely 9 %4%.
"The assumed long-term rate of compensation increase was 6% for both years.

CBI-V1-001-005840
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The projected benefit obligations of the Company’s dom
assumed discount rates of approximately 7 %% in1997 and7

estic pension plans were determined using
%% in1996. The assumed long-term rate of

compensation jncrease was 5 %% in 1997 and 1996 and the assumed long-texm rates of recurn on plan
assets were approximately 8 %% in 1997 and 9% in 1996. These pension plans are funded in accordance
with the requirements ofthe Employee Retirement Income Security Act. Plan assets consist ptimasily of
corporate debt securities, U.S. government and agency obligations and collective trust funds.

The fanded status of the Company’s domestic and foreign

defined benefit pension and severance plans

isas follows:
Plans for which Plans for which
. Assers Exceed Accumulsted Benefies
Accumulated Benefits Exceed Assets
at December3l, at December31,
(Inth ds) 197 1996 1997 1996
Plan assets at fair market value § 16434 § 7488 $ 22281 § 19,970
Present value of benefit oblipations: )
Vested 11,023 5,228 75,872 74,421
Nonvested 169 30 949 1,003
Accumulated benefit obligation 11,192 5,258 76,821 75,424
Additional'amounts related to projected pay increases 2,752 2,485 16,327 17,327
Projected benefit obligation 13,944 7,743 93,148 92,751
Projected benefit obligation in.excess of plan assets. 2,490 (255) (70,867) (72,781)
Projected benefit obligation not yet secognized : .
in the balance sheet:
Net actuarial loss 954 " 962 19,162 17,401
Prior service cost 405 94 1,942 3,062
Obligation (asset) at transition, net of amortization (26) (33) 4,031 4,570
Adjustment required to recognize minimum liabilicy — o (8,808) 7,706)
Net balance sheet asset (liability) $ 3823 §

768 $ (54,5400 $_(55:454)

*Includes $49 millionin 1997 and $51 million in 1996 relating to foreign pensionsnd severance plans thatare
genenlly not required to be fanded until benefitsare paid.

Theadjustment required to recognize the minimum pension liability is based on the excess of theaccu-
mulated benefit obligation over the fair marker value of assets of Cenirral and South American defined
benefit pension and severance plans. '

. - CBI-V1-001-005841
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Note 10 — Stock Options

Under its non-gualified 1986 Stock Option and Incentive Plan, the Company may grant up toanaggre-
gate of 15 million shares of capital stock in the form of stock options, stock appreciation rights and stock
awards. Under this plan, options have been granted to directors, officers and other key employees to pur-
chase shares of the Company’s capital stock at the fair market value at the date of grant. The options vest
over ten years and may be exercised overa period not in excess of 20 years,
i A summary of the Company’s stock option activiry and related information follows:
\1 1997 1996 1993
{ 'nghtcd W:xghted Wilghrcd
(In thousands, Ezﬂ; E::rxc‘x};: ven;e
except pershnrcamonn:s) Shares Price Shates Price Shases Pricc
Under option at ) .
beginning of year 6,893 $ 13.09 5,993 ¢ 1271 5214 3 1253
Options granted 2,539 14.08 1,953 }3.40 1,765 1345
Options exercised (509) 12.23 (546) 9.68 (332) | 1013
Options cenceled
or expired {520) 13.15 (507 13.41 (654) 14.55
: ' Underaptionar . :
i end of year 8,403 § 1344 6,893 $  13.09 5,993 $ 1271
! Options exercisableat ’
{ end of year 2,943 $ 1345 2381 § 1320 2439 § 1251
3 Shares available for ’
ﬁmm: grant 2,536 4,811 6,365

) Options outstanding as of December 31, 1997 have exercise prices ranging from $10.18 to $34.44 anda
| ' weighted average remaining contractual Jife of 17 years. More than 95% of these options have exercise prices
’ intherange of $10.31 t0$16.13. :

Under Accounting Pnncxplcs Board Opinion aNo. 25, “Accounting for Stock Issued to Employees,”
because the exexcise price of the Company’s stock options equals the market price of the underlying stock
on the date of grant, ne compiensation expense is recogpized, SFAS No. 123 “Accounting for Stock-Based
Compensation” requires disclosure of the estimated fair value of stock options granted after 1994 and pro
forma financial information assuming compensation expense was recorded using these fair values.

The éstimated weighted average fair value per option share grapted would be $6.34 for 1997, $5.93 for
1996 and $6.33 for 1995 using a Black-Scholes option pricing smodel with the following assumptions: -
weighted average risk-free interest rates of 6.5% for 1997, 5.8% for 1996 and 7.3% for 1995; dividend
yield of 1.59%; volatility factor for the Company's common stock price of approximately 37%; and 2

weighted average expected life of eight years for options not forfeited.

The estimated pro forma compensation expense based on these option fair values wonld be approxi-
mately $3 million ($.05 per share) in 1997, $2 million ($.04 per share) in 1996 and $1 million ($.03 per
share) in 1995. Because SFAS No. 123 applies only to options granted subsequent te 1994, the effect of
applying this standard to corrent year pro fofma information is not necessatily indicative of the effect in

future years, °
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Note 11 — Sharcholders’ Equity

At December 31, 1997, 150 million shares of capital stock were authorized, including unissued shares
reserved for the following purposes: )

Issuance understock option'and employee beneficplans 15 million
Conversion of 79 subordinated debentures 3 million
Conversion of preferred and preference stock 26 million

During 1996and 1995, Chiquita issued approximately 296,000 and 725,000 shares of capital stockin
repayment of $4 million and $11 million of subsidiary debst, respectively. During 1997, in connection
with vegetable canning acquisitions, the Company issued 4,585,210 shares of capital stock and 79,659
shares of new $2.50 Convertible Preference Stock, Series C o the former owners. An additional 182;735
shares of capital stock and 4,712 shares of Series C preference stock were issued in 1998 as part of the final

payment for theseacquisitions. In Janvary 1998, Chiquita jssued 2,966,533 shares of capital stock in con-

. nection with theacquisition of Stokely USA, Inc, (see Note 3).

At December 31, 1997, three series of preferred and preference stock are outstanding, each share of
which has 2 liquidation preference of $50.00 and has an annual dividend rate and is convertible at the
holder’s option into a number of shares of Chiquita capital stock as follows:

Annusl Holders

Shages . dividend convetsion

outstanding rate ate

$2.875, Convertible Preferred Stock, Series A ) 2,875,000 $ 2.875 2.6316
$3.75 Convertible Preferred Stock, Series B . 2,300,000 . 3750 3.3333
$2.50 Convetible Preference Stock, SeriesC 79,659 2.500 2.9220

Each Series A share is convertible at the Company’s option (provided the market value of Chiquita capital
stock exceeds $24.70 per share) into 2,6316 shares of capital stock through February 2001 and thereafter
into a numbser of shares of capital stock (not exceeding 10 shares) havinga total market value of $50.00.

Series B shares were issued in 1996 for aggregate net proceeds of $111 million. Each of these shares is
convertible at the Company’s option beginning in September 1999 intoa number of shares of capital
stock (not exceeding 10 shares) having a total marker value of $51.50 (decreasing thereafter to $50.00if
converted in or after September 2001). .

Each Series Cshare is convertible at the Company's option beginning in July 2000 intoa number of
shares of capital stock (not exceeding 10 shares) having a total market value of $51.50 (decreasing there-
after to $50.00 if converted after June 2002). .

The Series A and Series B shares are non-voting. The Series C shares have one vote per share, voting
with the capital stock. In certaip circumstances if the Company fails to pay quartesly dividends on Series
A, Band Cshares, the holders of such shares, votingasaclass, have the tight to elect twodirectors inaddition
to the regular directors. "The Board of Directors has the authority to fix the terms of 4,825,000 additionsl
shares of Non-Voring Cumulative Stock and 3,915,629 additional shares of Cumulative Preference Stock.

cBl-vit -001-005843
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Note 12 — Income Taxes

Income taxes consist of the following:

(In thousands) U5, Federal U.S.State Foreign Total
1997
Current tax expense $ 375 3 1,125 $ 6076 3 7,576
Deéferred tax expense — — 624 624
) 3 375 $ 1,125 § 6,700 $§ 8,200
1996 .
Cutrent tax expense H 181§ 1210 $ 9026 $§ 10417
Deferred tax expense: — — _ 83 583
$ .181 3 1,210 & 95,609 § 11,000
1995 a
Current tax cxpense $ 1,218 3 1,011 § 12657 $ 14,886
Deferred tax benefic — — (986) (986)

$ .1,218 $§ 1,011 § 11,671 § 13,900

Income (loss) from continning operations before income taxes consists of the following:

{In thousands) 1997 1996 1995
Subject totaxin: .

United States < $ (39211 $ (54,575 § (17,735)
Foreign jurisdictions ‘ . 47,754 37,847 59,604

$ 8543 § (16,728) § 41,869

" Income tax expense diffess from income taxes computed at the U.S. federal statutory rate for the fol-
lowing reasons: .

(In thousands) ) - 1997 1996 1995
Income tax expense (benefit) computed at

U.S. federal staratory fate $ 2990 $ (5855 $ 14,654
V.S, alternative minimum tax, net of credit -— — - 821
State income taxes, net of federal benefit 731 ‘787 657
1.S. losses for which no tax benefit has been recognized 13,723 18,819 —
Foreign taxdifferential (12,728) (4,954) 10,595
Use of U.S. net operating loss carryforwards — —-— (11,959
Goodwill amortization 1,148 1,154 1,218
Other . T . 2,336 1,049 -(2,086)
Incometxexpense $ 8200 $ 11,000 $ 13900

" CBIV1-001-005844
.50-

1CHR6-001288




[ . L . . . .. e 0. L L]
. - OO . [ PR

+ ' 6187 Chig Fin

02.25.98 1503 2)25/98 16:39 Page 51 éa

Chiquirs Brands Internstions), Inc.

Confidential Zreatment

Request by Chiquita Brands

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
The components of deferred income taxes included on the balance sheet at December 31,1997 and
1996 are as follows:
(in thousands) 1997 1996
Deferred tax benefits L
Employee benefits $ 21813 % 28,223
Accrued expenses 13,074 21,999
Orther 29,659 15,846
: 70,546 66,068
Valvation allowance .(4,329) 6,513)
66,217 59,933
Deferred tax liabilicles
Depreciation and amortization (29,338) (21,084
Growing crops (20,968) (20,968)
Long-term debt (8,284 9,976)
Other . (9344 . 9,390
(67,934) (61,418)
Net deferred t.ax.liability 3 71D $_ (1,863)
TNet deferred taxes do not reflect the benefit that would be available to the Gompany from the use of its

U.S. operating loss carryforwards of $265 million, capital loss carryfe
minimum tax credits of $6 million and foreign tax credit carryforwards
carryforwards expire from 2007 through 2012, the capital loss carryforwards expirein 200

eign tax credit carryforwards expire from 1998 through 2002. Usndistributed earnings of
sidiaries which have been, or ate intended to be, permanently reinvested in operating assets,
are expected to result in little or no tax by operation of relevant st

described above. Cash payments for income taxes, net of refunds,
in 1996 and $14 millionin 1995.

51

orwatds of $38 million, alternative
of $4 million, The operating loss
0 and the for-
foreign sub-
if remitted,

atutes and the carryforward attsibutes

were $5 millionin 1997, $10 million
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Chiquits Brand: Intcrustionsl, Inc.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Confidential Zrcatment
Request by Chiquita Brands

Note 13 ~— Geographic Area Information

The Company is a Jeading international marketer, producer and distributor of bananas and other quality
fresh and processed food products. The Company's productsare sold throughout the world and its princi-
pal production and processing operations are conducted in Central, South and North America. With the
sale of its remaining Meat Division optrations in December 1995, the Company's continuing operations

constitute asingle business segment.

Chiquira’s catnings are heavily dependent upon products grown and purchased in Central and South
America. These activities, asignificant factor in the economies of the countries whete Chiguita produces
bananas and related products, are subject to the risks that are inherent in operating in such foreign coun-

 tries, including government regulation, currency restrictions and other restraints, risk of expropristion
and burdensome taxes. Cerrain of these operatigns are substantially dependent upon leases and other

agreements with these governments.

"The Company is also subject toa variety of governmental regulations in certain countries where it mag-
kets bananas and other products, including import quotas and tariffs, currency exchange controls and taxes.

Financial information by geographicarea follows: -

(In chousands) . 1997 1996 1995
Net sales to unaffiliated customers :
North America : $1,327,168 3 1,286,096 31,261,422
. Central and South America 54,946 67,228° 177,419
Europeand other internatiopal 1,051,612 1,081,924 1,127,151
Consolidated net sales $2,433,726 $2,435,248 $2,565,992
Operating income '
North America . $ (27,804) $ 10864 ¢ 31,203
Central and South America 6,395 2,063 64,891
Furope and other international 134,566 84,519 93,102
Unallocated expenses Q2,991  (13,110) (13,426)
Consolidated operating income ¢ 100,166 $ 84,336 $ 175,770
Identifiable assets : L.
North America § 602,968 $ 445,105 $ 439,385
Central and South America 749,259 742,415 835,851
Europeand other international 362,973 395,793 409,677
Shipping operations 516483 545,267 575,761
Corporate assets - 169,930 338,354 362,859
Consolidated assets $2.401,613 $2,466,934 $2,623,533
CBI-V1-001-005846
*52. 1CHQ6-001290 -
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Chiquits Brands Internstionsl, Inc.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Net sales in the preceding table excludes intercompany seles of bananas from Central and South
America to different geographic areas. These sales, which are eliminated in consolidation and are mea-
sured at cost under the method used for internal management financial reporting purposes, were approxi-
mately $500 millionin each of the last three years, Banana sales to unaffliated customers in Gentral and
South America and otber intergeogtaphic sales ate not significant, :

Operating income for 1996 includes write-offs and costs totaling $70 million primaily resulting from
flooding in Central America; certainstrategicunderrakings designed toachieve further long-term reduc-
ciops in the delivered product cost of bananas; and certain claims relating o prior BU quota restructuring
actions. These write-offs and costs reduced operating income by geographic area as follows: North
America, $27 million; Centsal and South Americe, $1 million; and Europe and other international, $42

_million. In 1995, divestitures of certain operations and other'actions had the effect of increasing (decreas-
 ing) operating income by geographic area as follows: North America, $(9) million; Centraland South
" America; $37 million; Europe and other international, $(9) million.

For purposes of reporting identifiable assets by geographicarea, cash and equivalents and trademnarks
are included in corporate assets. Minority equity investments are included in the geographicarea where
their operations are located.

Note 14 — Litigation

A number of legal actions are pending against the Company. Based on information curently available to
the Company and advice of counsel, management does fiot believe such litigation will, individually orin
the aggregate, havea material adverse cffect on the fnancial statements of the Company.

CBI-V1-001-005847 ;
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Note 15 — Quarterly Financisl Data (Unaudited)

The following quartely financial dataare unaudited, but in the opinion of management include all necessary
adjustments for a fair presentation of the interim results, which are subject to significant seasonal variations.

1997 .
{In thousands, except per share amounts) March31 June30 Scyt- 30. Dec. 31
Net sales $ 631,410 $ 646233 $ 556261 3 599,822
Cost of sales (464,071)  (484,036)  (463,993)  (523,770)
Operating income (loss) 71,386 61,897 (5,376) (33,741)
Net income (Joss) 43,294 41,083 (28,015) - (56,019)
" Diluted eamnings (loss) pershate _ - 60 57 57 {1.01)
Dividends per common share 05 05 .05 .05
Capital stock market price . o . .
High 16.00 15.88 16.13 18.00
Low 12.75 13.75 13.94 15.50
1996
(Inth ds, excepe per shate amounts) March 31 June 30 Sept. 30 Dec. 31
Net sales $ 624,806 $ 713,608 $ 541,581 $ 555,163
Cost of sales (471,999)  (534,591)  (431,385)  (509,913)
Operating income (loss) 57,861 75,120 15,861 (64,506)
Income (loss) before extraordinaty item 24,228 43,089 (7,585) (87,460)
Extraordinary Joss from debt refinancing — (5,556) (17,282) —
Net income (loss) 24,228 37,533 (24,867) .(87,460)
Diluted a;mings (loss) pershare |
- Before extraordinacy items .38 .68 (.20) 1.65)
- Extraordinary items — (.09) .31 —
- Netincome (loss) 38 359 (.51) (1.65)
Dividends per common share 05 05 05 05
Capital stock market price : .
High 16.38 15.50 13.50 13.88
Low . 12.63 13.00 11.50 11.50

Operating income for the quarter ended March 31, 1996 includes write-downs and costs of $12 million resulting from industry-wide
flooding in Costa Rics. Operating income for the qusrter ended December 31, 1996 includes _w:iu-dewns and costs of $58 million

3

resulting from industry-wide fleoding in G is and H s certsin strategic g
term reductions in the delivered product cos of banxnas; and certain claims relating to ptior EU quota gestructuring scrions.
3

gred to achieve farthet jongs

Per share resulrs include the dilutive effect of: conversion of preferred stock and options into ¢ stock duging the petiod
presented. The cffecrs of d conversions are d ined independently for each respective quarter and yearand may not bedilntive
during every period due to vasistionsin operating results. Thesefore, the shm of quascerly pershare results will pot pecessarily equal the

per shaze results for the full year,

+54+ 1CHQ6-001292
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COLOMBIA
Country Summary .

Chiquita has two opereting divisions in Colombi, Turbo and Sania Mert, qamed for the geographieel area i which they are
locfed, Chiquic oly has beneeopeseons in Cofombis. '

To the area of Tuche, Chiquta owns 4,000 hectares of banana fams in the nam of Agricola L Refiro, .4, The produstion from
e i, as el i prchased fom independent ErOWeR, is exportd by C1 Bannos e Exporaciin BANADEX, S.A, Chiquita’s
principal operating suhsidiary in Colombiz, BANADEX s & Wharboeding fecity in he Gulfof Urabé, located near the Tgxbo farms,
BANADEX" offces re ocated it Medellin, Colombia. ‘

1o e ar of Senta Moz, Chiquta avns 1,100 eotares of epana s 4,400 Dectare ofra Jand, and manages a0 additone
450 hectares ander joint veatures i which Chiquita s 2 50% owner. The production from these farms, 25 well as fuit purchased from

independent growes, is exported by BANADEX
L]
Active Companles
Corporats Name Place of Ingorporaifon Prineipd Business Cumen Status Dato Acquired/
Ingorparated
Aprleals B Retiro, S:A, Coombia | Onnseppraimately 4000 Adtive 111789
' hockares of banang famns .
In Turbo, Calomile,
Bangrem Agricols de Colombla {wns 300 heckares of Adive /30790
Buacamaysl SA bamgna fams under 3 .
Jolnt Venture 52% ovmed
by Chlquita,
C 1. Barands g8 Golombia Bangns evporter and Active 3088
Bxporacion SA ochnlta} sanvce compan.
Orms wharfloading
" opereion T Tutbe,
Colombia,
Page 1 of§
1¢H8=000001
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) equest by Chiq;;?:::ds
[}mqu"a MEMORANDUM
Y Brands
internafional
'rb: All Management
Chiquita Brands Intemalional, Inc. and L
Subsidiary and Affiliated Companies '
FROM: Terri Suter
DATE: September 15, 1996 hé
b7C

SUBJECT: V. S, Foreign Corrupt Practices Act
THIRD QUARTER REPORT - 1838

Your quarierfy report for the third quarter of 1995 (July 1, 1996 - September 30, 1996) in
connection with the Foreign Corrupt Practices Act must be recelved no later than OCTOBER 15,
. J996. Attached for your convenience is a form of the statement on which

made. Please note that while you are requested to address your report to

President, General Counsel and Secretary please send the report directly to me (25th floor, Chiqu

-Center) as soon as possibls.

Please feel frée to contact[_______ Yext. 8144) if you have any

- euEn

our report should be
ice
ita

questions about your

reporting requirements or if you have any questions about feporting on matters which you think are

or may be sensiiive.

If vou have any questions about the form ora problem submitting your report, please call

(ext. 6339),

Again, as a result of reporting requirements it Is imperative that your refumn report ba i
RECEIVED on or before OCTOBER 15, 19986, If there is a problem with malil of express delivery that
will cause your report to be recelved after that date please FAX the completed report to (613) 784-

* 6691 and fallow up by mailing the original,. Thank you. . . .

CHINNTTA NSD nNNON2R74N

R e
s .

s

SEC-12/14/1999-600001
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Appeudi:b 3]

A%

Please be advisad of the Sollowing:

L

i

1 haveread and naderstand the Jetter sent to me by the Office of the General Counsel re: U'S, oreign Comrupt Practices
SE.C. Conseat Decres and the Statement of Policies sgd Procedures. ’ R ' At

Imwbmﬁmdioppmunﬂxjmmkmymmgmemﬁgnwm e SE.C. Consent
mawmm@a'mﬂ’nﬁcy(dm “Law’). Im:hmdﬁcnmdﬁepmnm&mhﬁmﬁtwdmmm
ammmmmmmmximmcmmypaﬁcymmw. 1 also understand the requirements of
Coimpany policy and the Law for accurate books and records.,

Except for muy payments detaited in Section V. o this form, by my signative below I confirm the following:

A IMMnﬁqﬁrmecﬂbemewmydﬂssMnﬁawaﬁmmdﬂHMyah&my.

ady payment, eoatribution, donation, bartering trmsaction, gift o any other transfer of anyttiin g
by cash, check or otherwise, to or for the benefit of: hocmre a of e, Wheher

L Any cxdidate or political party.
2 Anymmmo!ﬁdal«anployeeofanygovm
3. Anygavumoﬁdﬂxmloyuofmymﬁtybwmdmmunﬁdbyﬁfmdgnm

4, mmmaﬁmﬁmwwywmmmmmmmhoﬂ i
promised, directly oc indirectly to 1 person described in Section MIL A_ 1; 2 o3 sbove. Mmm

B. T have not caused to be made any paymeat, contribution, doaation, barterin transaction, gi ransfi
. : : n B or other of
saything of value, whether by cash, check or otherwise, described In Section ITL A, l,z,snghbovc. <

<. ImmmwmmmmmgmmuMmmofm&

mmwmmmmwhmmA 1,2,3 oc 4 shove.

Ewﬁﬁymnwbodm.mﬂsandmmdmﬂndinmw&ms 7 ignature below 1 confirm
mxmmmwmmmmuwsmmmﬂni%. :

SEC-12/14/ 1999-000002

, . CBI-V1-001-005901

ATTrAIITYA AMIAN ANNAADITTINA
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- " i Confidential Treatment
, Request by Chiquita Brands
: V. . Frmavare of the 5Jowing payment(s}, contribation(s), donation(s), barter transaction(s), gifi(s), or other ransfer(
i of anything of value described in Section L. A. 1, 2, 3, ind 4. glﬂ()' 9
.. . Amount of
Recipient's Recipient's Pupose of Paymentin Method Date of

Nume = Posifion. Payment..  LostlCuency ofPayment  of Payment

V8L __ Tam aware of the following instances in which the Company's books, records and sccounts sre insecurate,
_ Period Covered
.Sigunmrc:. oo . - (Cirel . i0d)
Print Name: . - . January 1 «March 31, 1996
Tiﬂc: - . ’ Lo Amﬂl_mm.lm. . “ e s - - e e’
| Company:: . . : Julyl- 30, I
S October | December 31, 199

.. Please contact me to discuss my reporting requirements wnder the Foreign Comupt Practies Act, (Optional)
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TO: All Management
Chiquita Brands International, Ine. and
Subsidiary and Affiliated Companies

DATE; March 15, 1887

SUBJECT: U, S. Foreign Corrupt Practices Act *
FIRST QUARTER REPORT - 1987

P.@2/87
Chiguita ‘ MEMORANDUM
Bpa"ds Conﬁdemial_Tn?almCm
lnrer ﬂaﬁﬂﬂal Request by Chiquita Brands
bc

Your quarterly report for the first quarter of 1997 (January 1, 1987 - March 31, 1997) In
connection with'the Foreign Corrupt Practices Act must be received ne Jater than APRIL 15, 1997,

Allached for your convenlence is a form of the statement.on which your report s
Please note that while you aré requested to address your report {o

ould be made.
yice President,

General Counsel and Secretary please send the report directly to me (25t fioor, C
as soon as possible.

hiquita Center)

Please feel free to contact Iex!. 8144) if you have any questions about your
" reporting requirements or if you haveany q ons about.reporfing on matiers which you think are

or may be sensitive.

1f ﬁu have any questions about the form or a problem submitting your repoﬁ. please call

ext, 6339).

. Again, as a result of reporting requirements it is imperative that your return report be
RECEIVED on or before APRIL 15, 1997, If there is a problem with mail or express delivery that will

cause your report to be recelved after that date please FAX the completed report to (513) 784-6631

and follow up-by mailing the criginal. Thank you.

4

SEC-12/14/1999-000004
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Y. 1 am aware of the following paymeat(s), contribution(s), donation(s), barter transaction(s), gifi(s), or other transfer(s)

Recipient's
Name

Siguature:

Priot Name:

. Title:
Compmy:

Confidential Treatment
Request by Chiquita Brands

of anything of value described in Scction 1L A. 1, 2, 3, and'4.

P.84/87

Amount of
Recipient's Purpose of Psyment in Method Dateof
osition Payment Local Cumrency  of Payment of Poyment
Tam aware of the following instances in hich the Company's books, records and sccounts are insseurate,

Period Covered -
Jamuary 1 -March 31, 1997

Apeil 1- Juno 30, 1997
July 1 - September 30, 1997

October 1 - December 31, 1997

__ Please contact me to discuss my reporting requiréments vnder the Foseign Comupt Practices Act, (Optional)
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Confidential Tretiment
Request by Chiguit Beands
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. Regest by Chiuia Brands
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, . . o
6 MOVEMENT OF ACUMULATED DERECIATION DATA CONTROL :i
COMPARY NAME "
cLaavoexss, | DI b
_ BALANCEAT ' RETIREMERTS | TRANSFERS PO RECLASS BALANGE AT END
ACDUNT EBGINNG DEPRECIATION ANDIALES onm AND OTHERS OF PERIOD.
DESCYIYION OF YEAR () __EXPNH saug)mmms
ATC0ST : :
) TwoaTe To0outs T 1008010 ToEn0n W
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. 1
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OTHER . 1RAGOMN 110880 . | 10CoNe 1800088 1050000 [ ) a
[}
TOTAL AT GOIT T L N xR T !g’é ) -
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) it T T 1) wsin : 7
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Confidential Treament
Request by Chisguita Beands

£0. M0, | M0/YEAR

0733 {12/

TOTAL CUMULATIVE
‘ FOR THE YEAR Y0 OATE
. QUARTER ...

, Suildings & mpnovements

' | , e
\ ) M i
‘ Cultiwtions , ]

H ol ! '
h Machiery & Eopigmant " NIR - -
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\ | | Orhr ‘
‘ TOTALS
ln

ACHQ3-000024

0
m
&
-
| 5
Q
-
5
o]
0
©
wh
wh

e = R 8

3150

JEt-13—-1985

P.OBZ

Lads i an aan o 2

MO EoMnA

MIET MIITY T A

Al Y




TTENeLT

0
o
1
S
-]
o
a
o
0
0
0
-
N

rE:@T

Confidentinl Treaiment ‘
Ruquest by Chiguit Brands

«~¥YIIIAZS S0 vyIinyd

DATA CONTROL.
sYSTRM MONTH/TEAR
™mt
o Uik
BALANCR AT RETIREMENTY | TRANSF'ERS FROM nmdn BALANCE AT XND
, ADUNT | ROGINNONG , FURCHASES AN SALES (TO)RER ANDOTHERS OF oD
OF YBAR () SUBYDIARIS
ATCOST) ; —— ;
i S [ 168o0iu 1500000 1508010 eI i)
' 1834 : ' . [CE]]
BUILDING & DEPROVEMENTS | 15ADd 158008 . | ocom 15000200 1iEve ooRtare
— i s 31 A
SULTIVATIOR 1EANY 1180050 X0 . . | 15000 186000 Lol e ]
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| s . 1A 1580080 15C008 SN 1560060 SRR
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TOTALATCOST ¢ AT a0 (0G50 Sokri5on R oot M
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I . [l 10 L | 3Enoie 1540018 1501y 4 150818 2061510
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OTHER ‘ tm. * T { 15ti0040 15009 15kest 0831500
TUTAL CAPTTALIZD (EATES | [WFisd ] ) C) ] DeStooe
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DATA CONTROL
(37377 MONTI/TEAR
™me
DICH
- BALARGE AT : RETIRENENTS | TRANSFERS FRON RECLASS RALANCE AT END
ACOUNT EBGINNNG DEIRECIATION MDMLES (T0)oT™ AND OTHERS OF PARIOD |
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ATCOSTS . T
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10 331 99 42 '1-26-95 7 8:02 : C.F.S.IBANADEX-* 513 784 4011:£ 5
. Confidential Treatinens :
chu_csxbycmquitéamndgj oY
Page 1800
2 DETALL OF EXPENNES {1 OF 3) °JDATA OONTROL . .
HOUPANY NAME SYSTEM  EOMPANY NO. ,wmwzwm-;
ccs A by 1284 A
t BANADEX $.A. .
. ACCOUNT DESCRIPTION BER REX Jo Dolars . o
EAY OF SALES AND SERVICES.OTHER : .
BEGINMING INVENTORY . 10 830
ADD PURCHAYES T brso " hgss 10,718
ADDOTHERCOSTS . . ]
. SALARIES ANO WAGES 808 848 28231740 '
RENTALS Bacos ) 7405040 i -
REPAIRS by 488 1.007,225.70 -
TAXES k5412 460 24300743
; T :
P v— 1
PENSIONA ysau 1639 Pl
OTHER EMPLOYEE BENEFITS basar k¢3S 15348510 . N
FUEL, LIGHT AND POWEN bass " hapg 318,404.40
FREIGHT AND CARTAQE B84 093 108,208.20
MATERIAL AND SUPPLIES” hoass 700 T
TRAVEL AND ENTERTAINMENT keuss tros 184.270.30
RELOCATION . | 710 $.939.00
INSURANCE | 718 244,402.10
ELEPHONE, TELEGRAPH, RADIO AND CABLE sses 720 120,691.40 ’
= reice AUS siBsnmeTI Loos sres T sia.T '
CONTRIBUTIONS AND WALFARE 8472 1730 338576
DAMAGE YO PROPERTY-CLAMSINJURIES TO PERSONS ksars 738
COMMIBSIONS, FEES AND SERVICES ban 740 8,085.093.70
’——-—-———_,_L._______'__ - =
. INTERCOMPANY CHARGES AND GREDITS bseay 760 (4.279,822.70 .
et TERCOMPANY CHARGES AND CRED 4.279812.70) |
MISCELLANEOUS josns 1765 {2.981.329.50) :
LEAS ENDING INVENTORY “hesio 770 .ol
. _TOYAL OTHER COST OF BALES AND SERVICEB F 3 LREE 67053 775 3:355C4C. !
: e —— -
i i
: !
3 i
! o
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~
5
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2CHQ3-000028
CBI-V1-001-005915
he-35-1995  §9:03 3319942 P.08s
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Confidentjal Treatment ’ ©
Request by Chiquita Brands

“d . 118832

8C DETAIL OF PROPERTY PLANT AND EQUIPMENT ~ REGLASS AND OTHER
ooLLAng) _ R .

91:01 Se61-EI-hl

Paga 1050.3

ANV NAME ) (ESOMPANY NO. JMONTRIVEAR
C.I. BANABEX S.4. 0733 12/94
RECLABS AND OTHER < AT COST
- E [ OJHER - TOTAC " :
CLASSIFICATION AMOQUNT AMOUNT AMOUNT . _j._Q’LANATlON .
| n1.R, |
INGS AKD wnbvmsmsf 1
]
'
NERY AND EQUIPMENT f
TOTALAT COST (1)
(MUST AGAET WITH F-§ AOTT, SN0
REGLASH AND QTHER ~ CARITALIZED LEASES
R A OTHER TOTAC N
CLASSIFICATION AMOUNT AMOUNT AMOUNT EXPLANATION
8 AND IMPROVEMENTS
NERY AND EQUIPMENT
i
I i
TOTAL CAFITALIZED LEASES (@
[UIT AGAER WITH K8 ACCT, 00J 18005
TAL RECLASS & OTHER (1) + @]
MUST AQRER WITH P8 ACCT. 00T 2CHQ3'000030
CBIV1-001-005917
o1 18l ELS STUIASS 3 YHILONS ¢ 9038 ! SBeEl-i ¢ A9 INZ5
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DATE RUN .08/23/96
TIHE RUN 151329 «

ACCOUNT DESCRIPTION

CASH AND EQUIVALENTS  ~

TRADE RECEIVABLES

OTHER RECEIVABLES .
TRADE-ALLOWANGE' FOR DOUBTFUL ACCOUNTS
OTHER=ALLOWANGE FOR DOUBTFUL ACCOUNTS

TOTAL INVENTORIES

TOTAL PREPAID EXPENSES

PREPAID INCOME TAXES | '

TOTAL CURRENT 4SSETS
TOTAL INVESTMENT AND LONG-TERW RECEIVABLES
ALLOWANCE FOR DOUBTFUL ACCOUNTS L/T
PROPERTY, PLANT AND EQUIPHENT
ACCUNULATED DEPRECIATION
TOTAL OTHER NON~CURRENT ASSETS
TOTAL DEFERRED GHARGES
DEFERRED INCOME TAX BENEFITS
TRADEMARKS-NET OF AMORTIZATION
GOOOWILL-NET OF AMORTIZATION ..
INVESTMENTS IN CONSOLIDATED SUBSIDIARIES U
INVESTHENTS' IN CONSOLIDATED SUBSIDIARIES-N
ACCOUNTS RECEIVABLE WITH.AFFIL GOS - U5,
ACCOUNTS RECEIVABLE WITH AFFIL €OS - NON-U
INTERCOMPANY LOANS
IN-TRANSIT

TOTAL ASSETS

™

UNTTED BRANDS CONPANY

Al“

RPT. W

BALANCE SHEET BY COMPANY

BANADEX
TURBO
£50737
892,83
729,778
2,679,878
{140,580}

' 3,906,274
103,172
204,730

--------- tueen

8,345,089
91,895

41,319,480
{7,074,941)

164,611

26,615
27,275,442

4

Jd .

0. CCS-H-03R PAGE 61
AS OF DECEMBER 1995

------------------------ FOT FELAnccuweanr weNLtUSRIEUEaL pusnarsavEvean sevsenarernasE

' 50,448,20

TURE0
TRUST ANTIOQU! ¢AuCaA
£33744 £50578 £50578
3,266 {31) 402
3,266 (31) 402
1,431,573
(214,735)
22,822 8,240 2,948
o 43,595,129 9,399,575 1,515,600
493,443 5,907 5,971
{20,909,021) (42,190) (137,215
24,422,57 3,308,501 1,337,706

HAGDALEN SANGIL
v (50584 £50580
+ 253 9
Contygy
arr ety
Mty Chigit gy
253 ]
2,948 2,949
516,575 1,104,600
6,221 6,371
Y9800 (134,215)
506,807 979,714

. EEXEESXNEANERR FXRRANRERNEURY FERAREANTENRRY CXBURRNRIRNNNY llllillllllll! ENRIBARICEXRNN

TOTAL NOTES AND LOANS PAVABLE
TOTAL LONG-TERM DEBT DUE WITHIN ONE YEAR
TOTAL ACCOUNTS PAYABLE

" DIVIDENDS PAYABLE

T0TAL ACCRUED LIABILITIES

"US, FOREIGN & STATE INGOME TAXES

* DEFERRED INCOME TAXES-CURRENT

TOTAL CURRENT LIABILITIES
TOTAL LONG-TERM D§BT
TOTAL ACCR, PENSION & SEV, 1148,
DEFERRED INCOME '
DEFERRED INCOME TAXES NON-CURRENT
RINORITY INYEREST .
ACCUUNTS PAYABLE WITH AFFIL €0, - U.S. ING
ACCOUNTS PAYABLE WITH AFFIL €0, = NON U,
ACCOUNTS PAYABLE GENERAL OFFICE

TOTAL LIABILYTIES

PREFERRED AND PREFERENCE §T0CK

CAPITAL STOCK
CAPITAL SURPLUS

INCOME RETAINED - BALANCE AT END OF PERIOD.

TOTAL SHAREHOLDERS' EQUITY
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

2,707,000
1,187,000
8,984,370

960,200
5,062

'8, 859,632
17,073,451

25,927,003

sevunsopveruan

4,943,740
27,289,5%
{8,012,158)

LT LYY YT Y N T TP s

24,221,118
50, 148, 201

24,201,880 3,320,000 1,401,000

180,717 (13,499) (13,264
842257 3,306,500 1,387,706
42251 3,306,500 1387705

2CHQ3-000032
' 520,000 993,000
} (12,193) (13,286)
508,807 979,714
508,807 919,714
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0Z6S00-L00-LA-1g9D

e

RPT. NO, CCS M-D4R

ACCOUNT DESCRIPTION
SALES AND SERVICESSOUTSIDERS '
_ SALES AND SERVICES~INTERCOMPANY

. TOTAL SALES AND SERVICES
ORERATING COSTS ANDEXPENSES
€03, ~DEPRECIATION
AHORTLZATION
CIST OF SALES D SERVICES - OTHER

TOTAL COST OF SALES AND SERVICES

SELL=DEPRECIATION

AMORTIZATION

SELLING = OTHER

TOTAL SELLING
G54 =DEPRECIATION

AMORTIZATION

LEGAL FEES

GENERAL AND ADMINISTRATIVE OTNER

TOTAL GENERAL aND AUHINLSTRATIVE
PROVISION FOR BAD DEBTS

GOA, ~DIRECY
INDIRECT

TOTAL, GENERAL OFFICE ALLOCATIONS
TOTAL' OPERATING COSTS & EXPENSES
INCOME (LOSS) FROM OPERATIONS

I STATEMENT OF INCOME AND EXPENSES BY COMPANY

ANTIOQUI
(50575

BANADEX TURE0
TURB0 TRUST
050723 esare
7,893,256
19,850,379
27,743,635

AL IR LY T LA LT DY LTY DYy

1,134,526 71,570
10,659,505 '
21,848, 462 11,579

..........;... enerrrancrnene
817

35,060

.......... wans .......;;:;;;.
P ;;;.;;6 Pressanvmenean

HeREAURRUCREES NREsBrEstarERY
'

)
v

Pubbheonnusonn seRuuvaniatnes

32,095,402 1o7 455
{4,351 767) (107 456)

! measmewscesmen sanusbbavenmEm

5"..«»

"“‘n’u :
Pﬂum tmm DECEUER 1598

SNGIL
(50550 ,

sqanpvaan

HAGDALEN
50584

LIITTTITY

CAUCA
, (50578

sannvane

“eRERRANLUNELS PACANRARNNNENG UNLNRANLALAANY SBNIASFLAUSTSY

WBadatnbevsuds basausspaseany

{
Lnnhduuml Tresimén
Request by Chiguita Brands

Anssucapnwbeny SancmsnssEARNA CduPovathEs ane sevnsrreane

L Y Y TYY T PY T PR Gahmncanvepen o cuudves ensawa
v
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EEY LT Reve mikweswEuama ses ramzeerrear SEN duveRusbLbeve

IRsssssssain GO AN NSO NREAANS FYSPAPEIENPRIN VUL URSEAGBANS

105

4,248 4,21 4 031

PANNINFYrunean cannansesn APus veversvudnnare

FUCNCHACAPRIUS ST TR ATARYEN NAVAI RS RARE AL GudsnesRiN w“wun
[

GARANREVAPNAUE FURNACRLANbNUS EaARIARANINRAY FROASERER B REE

HeAmndpanpy

.08 ,

Neduesan MENENS PRAPPAANNLLE NN RmsanaNAR BN EE Enas

4 546 - 4.248 4,29
(4 037)

{4,251)

Auvewmua

(4 548) (4, :4&)
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1Z6S500-1L00-LA-IEGD

s

DAYE RUN  08/2/%6
TINE RUN: 151216
RPT, N0, CCS-H-04R

, ACCOUNT DESCRIPTION
INGOME (LOSS) FROM OPERATIONS

1/C *INFEREST INCOME

", INTERCOMPANY INTEREST {EXPENSE)
DIVIDEND INCONE

TOTAL INTERCOMPANY 1TEMS

INTEREST (EXPENSE)

AMORTIZATION OF DEBY EXPENSE .

INT., ~INTEREST INCOME-PLANTERS* ACCOUNTS
INTEREST INCOME~OTHER '
RENT '

DIVIDEND TNGOME

PROFIT (LOSS) ON SALE OF SECURITIES
" OTHER , ‘

TOTAL INTEREST INCOME:% OTHER INcO

PROVISION FOR INTERCOMPANY PROFIT (L05S) 1
PROPERTY GAINS OR (LOSSES)
 EXCH-TRANSLATIONS
 TRANSACTIONS
FORVARD CONTRACTS

TOTAL EXCHANGE GATNS OR (LOSSES) *

NON-RECURRING 3TEMS
MINORITY INTERESTS

BANADEX TURBO

TURBO TRUST

50733 (53744
(4,351,767) (107,456)

POV LLENnRUIRsAn Wndnpsnyunan

(2.958‘483) (37,146} ",
69,208

218,218

(2,476)
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SRRyMESERXXRAN EEXEINRRRRRANNS KEREZRZUBEBRER RUKYRERZRENYEX ENANRRAKuRRNAS ANSXENX

1
TOTAL DEPRECIATION

1,194,526 7,478

et
A5 e

e
R (uc;‘-ma'e“l‘ﬁm £y

Vo e n 1
et Y sl
it gl e AR Lol LR
e R b L RO
gL l-ll. sl y
o

(4,087)

2RXXURE

3CHO3Qongyg

'
N LN

A \
-,‘.?l ."ye‘ by """.

s’
KL e X by
AR A T

000025811

CHIQUITA NSD




Confidential Treatment

T

Request by Chiquita Brands .0 =T
[ BALANCE SHEET (1 of §) DATA CONTROL
COMPANY NAME SYSTEM COMPANY No. |MONTH/YEAR/TYPE
C.I. BANADEX S.A. - TURBO 0733 12-95
ACCOUNT LONG FORM
_ DESCRIPTION ACCOUNT LINE AMOUNT
; NUMBER NUMBER __| (WHOLE DOLLARS)
: CURRENT ASSETS ] T
; CASH lo1 10001 779,778
: CASH EQUIVALENTS 02 “{0002 63,058
. _MARKETABLE SECURITIES 04 0004
! IACCOUNT &NOTES RECEIVABLE
; TRADE OR CUSTOMERS 05A 0050 213,782
[ CLAIMS
[ BALANGE AT BEGINNING OF YEAR 0581000 0019 0
i | ADDITIONS 0582000 002 0
i | REDUCTIONS 0583000 0013 0
! FOREIGN EXCHANGE 0584000 {0014 0
. OTHER 10585000 10016 0
! BALANCE AT END OF PERIOD lo58 loo1s [
: B3 —j0020 0
: OTHER GOVTS., INCLUDING STATES, ETC. 05D 0030 515, 995
: |06E 0040
|05F 0050 137,312
H 105G {0060 0
: 105H 10070 0
) y E 0080 0
i CCRUED INTEREST 108J 0090 0
: NOTES RECEIVABLE 105K 0160 )
OTHER 05X {0110 2,642,566
TOTALL ACCOUNTS & NOTES RECEIVABLES 05 10130 3,409,656
: ‘ !
: BALANCE AT BEGINNING OF YEAR 07TA1000 0131 -
. PROVISION - |07A2000 0132 (248,940
: REDUCTIONS _ [07A3000 (0133 400,000
i FOREIGN EXCHANGE ‘[07A%000 0134 6,360
; OTHER : I07A5000 ___-[0135
! | .BALANCE AT END OF PRIOD O07A 0139 (140,580
: {OTHER-ALLOWANCE DOUBTFUL ACCOUNTS - ~
: BALANCE AT BEGINNING OF YEAR 0781000 0143 0
i PROVISION 0782000 0142 0
! REDUCTIONS _ 0783000 0143 0].
"FOREING EXCHANGE 0784000 0144 -0
: OTHER 07685000 0145 0
! BALANGE AT END OF PERIOD 078 0149 ° 0
: - TOTAL ALLOWANCE DOUBTFUL , Accoum’s 07 0150 (140,530
INVENTORIES - ) ]
MEAT losA 0160 0
BANANAS &RELATED PRODUCTS {08B 0170- 0
OTHER FOOD PRODUCTS losc 0180 0
GROWING CROPS |08D 10190 0
MATERIAL & SUPPLIES |08E {0200 4,283 652
OTHER losX 10210
2CHQ3-000035
CBI-v1-001-005922
CHIQUITA NSD 000025812




Confidential Treatment
Request by Chiquita Brands

F1 BALANCE SHEET (20f3) DATA CONTROL
{COMPANY NAME SYSTEM ICOMPANY No. IMONTHIYEARNYPE
C.I. BANADEX S.A. - TURBO 10733 | 12-95
ACCOUNT LONG FORM
DESCRIPTION ACCOUNT LINE AMOUNT
. NUMBER NUMBER {WHOLE DOLLARS)
%MEAT INVENTORY RESERVE |
BEGINNING BALANCE 08F1000 lo211 (Y
CHARGE/(CREDIT) P&L 08F2000 10212 0
REDUCTIONS 08F3000 0213 Q
OTHER, 08F5000 {0215 0
BALANCGE AL END OF PERIOD 08F |o219 [
BANANA INVENTORY RESERVE ] {
BALANCE AT BEGINNING OF YEAR 0831000 10231 0
CHARGE/{(CREDIT) P&L 03G2000 {0232 0
REDUCTIONS 08G3000 " 10233 ]
OTHER Q8G5000 10235 )
BALANCE AT END PERIOD 038G 0239 0
OTHER FOOD PRODUCTS INVENTORY RESERVE
BALANCE AT BEGINNING OF YEAR 08H1000 0251 9
CHARGE/(CREDIT) P&L 03H2000 0252 0
REDUCTIONS 08H3000 0253 0
OTHER 08H5000 0265 0
] BALANCE AT END OF PERIOD 08H 0259 0

.GROWING CROPS INVENTORY RESERVE .

\ BALANCE AT BEGINNING OF YEAR 08i1000 0271 .0
CHARGE/(CREDIT) P&L 0812000 0272 0
REDUCTIONS 0813000 10273 0
OTHER 0815000 10275 0
BALANCE AT END OF  OF PERIOD 08} 10279 0

|OBSOLETE MATL AND SUPPLY INV RESERVE . i . e

| BALANCE AT BEGINNING OF YEAR . 08J1000 {0291 )
CHARGE/(CREDIT} P&L 082000 {0292 (329,600
REDUCTIONS 08J3000 ' [0293 ) 196,000
OTHER . 08.J5000 . {0295 : . - 0
BALANCE AT END OF PERIOD 08J 10299 . £133,600

-.JOTHER INVENTORY RESERVE < R N . . )
BALANCE AT BEGINNING OF YEAR 08Y$000 10334 - } . 0
CHARGE/(CREDIT) P&L 08Y2000 l0312 . ’ 0
REDUCTIONS 08Y3000 10313 i 0
OTHER 03Y5000° 0315 0
BALANCE AT END OF PERIOD 08Y 10319 ]
TO I'AL INVENTORIES 08 - 0320 - 4,130,052
2CHQ3-000036
CBI-V1-001-005923
CHIQUITA NSD 000025813
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. Confidential Treatment
Request by Chiquita Brands

[FT BALANCE SHEET (3 07 8) DATA CONTROL
COMPANY NAME : SYSTEM COMPANY No. |MONTH/YEAR/TYPE
C.1. BANADEX 5.A. - TURBO } 0733 1285
ACCOUNT LONG FORM
DESCRIPTION - | _ACCOUNT LINE AMOUNT
- NUMBER | . NUMBER | (WHOLE DOLLARS)
PREPAID EXPENSES ’
RENTALS 10A 0330 )
-TAXES & LICENSES 108 0340 0
INTEREST - |10C 0350 0
INSURANCE 10D 0360 78,051
CHARTER HIRE 10E 0370 . i [
ADVERTISING R 10F 10380 _ [
SHORT-TERM DEPOSITS _ 10G 10350 0
LTYE DEFERRED COSTS ) 10H 0400 ]
OTHER " 16X 0410 25421
TOTAL PREPAID EXPENSES |10 0420 - 103,172
PREPAID U.S & FOREING INCOME TAXES :
BALANCE AT BEGINNING OF YEAR 11A 0421 783,510
ADDITIONS {18 0422 %7 654,356|Shws
REDUCTIONS 11C 0423 { {1,201,3104 11D ¢
*EXCHANGE* 11D 0424 < 1,825] ‘!
BALANCE AT END OF PERIOD 11 10429 234730
TOTAL GURRENT ASSETS j - 0070111 10430 8,560,867
PLANTERS ACCOUNTS - 12A (0440 0
. PROPERTY SALES RECEIVABLES 128 - {0450 0

W) GOV'T SHIPBUILDING SUBSIDES “112C 10450 0
GOV'T LOANS AND ADVANCES 12D {0470 ] )
FRANCHISEE RECEIVABLES 12E o480 )
EMPLOYEE LOANS . - 12F [0490 )
DEPOSITS : 12G {0500 ; . 87,817
NOTES RECEIVABLE . - 12H [0510 i 0
LIVESTOCK 121 {0520 4,078

- { _INVESTMENTS IN UNAFFILIATED COMPANIES 129 . 0530 : 0
INVESTMENTS IN AFFILIATED COMPANIES 12K - "~ 0540 0
LONG-TERM RECEIVABLES-OTHER 12X |0560 [}

.|_TOTAL INVESTMENTS &LONG-TERM RECEIV 12 ~_ |0560 ] $1,894

* JALLOW FOR DOUBTFUL ACCOUNTS LONG-TERM | _ ] —

BALANCE AT BEGINNING OF YEAR 141000 0561 0

PROVISION 142000 0562 -0
REDUCTIONS 143000 10563 1R

FOREING EXCHANGE - 144000 {0564 (]

OTHER . : T [145000 10565 0

| BLANCE AT END OF PERIOD T 14 0569 . 0

PROPERTY, PLANT AND EQUIPMENT 15 ] 2500 ) 214524501 .

. JACCUMULATED DEPRECIATION - 16 2700 ) ) 1074,941]

_ |OTHER NON-CURRENT ASSETS T j ' . i -
ASSETS HELD FOR DISPOSAL . |18A 0585 - S 0
RESERVE FOR ASSETS HELD FOR DISPOSAL 188 0590 - 0
TOTAL OTHER NON-CURRENT ASSETS 13 0595 0

2CHQ3-000037
CBi-V1-001-005924

-

CHIQUITA NSD 000025814

SO e,




ettt bes s o0 vess o

Confiden

Cques; by Ch T&-almcm

it2 Brange
F-1 BALANCE SHEET (4 of 8) DATA CONTROL
dcommw NAME SYSTEM COMPANY No. |MONTH/YEAR/TYPE
JC.1. BANADEX S.A. - TURBO 0733 42-95
AGCOUNT : LONG FORM
. DESCRIPTION ACCOUNT LINE AMOUNT
NUMBER . NUMBER - | (WHOLE DOLLARS)
DEFERRED CHARGES I
EMPLOYEE HOUSING 20A . - {0660 ]
BOXING STATION CGOSTS 208 0610 (]
PROJET START-UP COSTS 20C 0620 ]
PROPERTY CEDED TO GOVERNMENTS 20D 0630 ]
SALE AND LEASEBACK CONSTS 20E 0640 0
| UNAMORTIZED DEBYISSUE EXPENSE _ 266 0650 D
| UNAMORTIZED LEGAL FEES FOR BORROWING 1201 0660 0
PERIOD CLEARING-EXCHANGE [203 0670 0
PERIOD CLEARING-OTEHR 20K 0680 T 0
OTHER 20X 0690 " 226,109
TOTAL DEFERRED CHARGE 20 0710 226,108
DEFERRED INCOME TAX BENEFITS ‘
“BALANGE AT BEGINNING OF YEAR 22A o711 (]
| ADDITIONS . {228 [0712 ]
| “REDUCTIONS 22C 10713 0
BALANCE AT END OF PERIOD_ 22 0719 0
TRADEMARKS T
BALANCE AT BEGINNING OF YEAR 23A3000 0721 0
ADDITIONS 23A2000 0722 0
REDUCTIONS 23A3000 . 0723 0
OTHER 23A5000 0725 (]
DALANCE AT END OF PERIOD 234 . 0728 0
BALANCE AT BEGINNIG OF YEAR 23B1000 . {0731 0
AMORTIZATION 2382000 o732 _ 0
REDUCTIONS 2383000 {0733 0
OTHER 2385000 . J0735 0
BALANCE AT END OF PER!OD 23B 10739 0
TOTAL TRADEMRKS . {23 [0740 (]
‘JGOODWILL T
BALANCE AT BEGINNING OF YEAR 2EAT000 10741 0
ADDITIONS 25A2000 {074 of-
REDUCTIONS 25A3000 o743 0}.
OTHER 25A5000 {0745 0
. |- BALANCE AT END OF PERIOD 2EA 0749 0
AMOTIZATION OF GOODWILL . L -
BALANCE AT BEGINNING OF YEAR 2581000 {0751 i)
AMOTIZATION 2582000 [0752 0
REDUCTIONS -|25B3000 0753 0
OTHER "{2585000 0755 -0
BALANCE AT END OF Pemon 258 0759 [
TOTAL GOODWILL 25 Jlono [
N 2CHQ3-000038
CBI-V1-001-005925
CHIQUITA NSD 000025815




|F-1 BALANCE SHEET (5 of 8)
COMPANY NAME

Confidential Treatmen;
Request by € hiquita Brands

DATA CONTROL

SYSTEM COMPANY No. |MONTRIYEAR/TYPE
C.I. BANADEX S.A. - TURBO 0733 12.95
ACCOUNT " LONG FORM
DESCRIPTION ACCOUNT | LINE AMOUNT
- NUMBER NUMBER _ | (WHOLE DOLLARS)
|INVEST IN CONSOLID SUBSIDIARIES-U S, 27 [0765 [
JINVEST IN CONS. SUBSIDIARIES-NON-U.S. INC. 28 0770 26,521
|INTERCO RECEIVABLE (PAYABLE] - TRADE 29 0778 27,231,979
INTERCOMPANY LOANS 32 0780 [1]
IN-TRANSIT RECEIVABLE 31 0750 0
TOTAL ASSETS 0070131 0799 50,623,920
CURRENT LIABILITIES i
NOTES AND LOANS PAYABLE . -
LOANS IN U.S. DOLLARS-BANKS 33A .. 0800 2,707,000
LOANS IN EURO DOLLARS-BANKS 338 10840 0
LOANS IN OTHER CURRENCIES-BANKS 33C [0820 0
LOANS-OTHER 33X {0830 (]
TOTAL NOTES AND LOANS PAYABLE 33 |0840 "2,707,000
LONG-TERM DEBT DUE WITHIN ONE YEAR : ] -~
LOANS IN U.S. DOLAARS-BANKS JEA 16350 (]
LOANS IN EURO DOLLARS-BANKS 358 - {0860 0
LOANS IN OTHER CURRIENCIES-BANKS 36C 10870 ]
INDUTRIAL REVENUE BONDS 35D {0830 0
DEFERRED ACQUISITION PAYMENTS 35E [0880 0
OBLIGATIONS UNDER CAPITALIZED LEASES 36L /0900 -~ 0
OTHER 35X 0910 [
] TOTAL LUTERM DEBT DUE WITHIN ons YEAR 35 " 0820 0
IACCOUNTS PAYABLE § . N :

'|_TRADE CREDITORS 37TA 0930 2,190,678
DUTIES, EXCISE-AND OTHER TAXES 378 {0840 0
CUSTOMER AND OTHER DEPOSITS 37C {0950 46,336
-_LOCAL Z FOREING GOVERNMENTS 3D 10860 224,925
BANK OVERDRAFTS 37E [0970 (18
EMPLOYEE wmmowme Acceums i 37F {0980 20,633
ESTIMATED BILL - - . ) 3TH 0390 0
PAYROLL TAXES WITHHEL WITHHELD , 37 -11000 - 163,34
BALANCE AT BEGINNING OF YEAR 137K1000 1011 )
PROVISION . 37K2000 1012 0
REDUCTIONS 37K3000 1013 0
FOREING EXCHANGE 37K4000 1014 0
OTHER 37K5000 1015 )
BALANCE AT END OF PERIOD 37K 1019 : of

- § OTHER 137X 1020 583.139 :
TOTAL ACGOUNTS PAYABLE |37 1030 3,198,956

: DIVIDENDS PAYABLE 138 1040 0
* JACCRUED LIABIL!TIEs .

" { PAVYROLLS 39A 1050 [
INTEREST - _ ] 398 1060 476,508
TAXES-OTHER THAN INCOME TAXES 350 1670 0
HEALTH INSURANCE -[35D 1080 0
INSURANCE-OTHER 39E 1050 0

2CHQ3-000039
CBI-V1-001-005926
CHIQUITA NSD -000025816
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_ [FA BACANCE SHEET (6 of 8)
Jcompmw NAME

Cﬁnl'd,_-,,
“quest by A Treaimen,

hiquity 2 Brands

DATA CONTROL

SYSTEM [COMPANY No, [MONTH/YEAR/TYPE

C.l. BANADEX S.A. - TURBO J0733 [ 12-95
ACCOUNT LONG FORM
DESCRIPTION ACCOUNT LINE AMOUNT
. NUMBER NUMBER | (WHOLE DOLLARS)
_-|PENSION AND SEVERANCE ,
BALANCE AT BEGINNING OF YEAR 3SF1000 1101 {368,882
PROVISION J9F2000 1402 852,773
REDUCTIONS JSFI0N00 1103 " 3,404
FOREIGN EXCHANGE . |38F4000 1404 (8,037
OTHER 39F5000 1105 0
BALANGE AT END OF PERIOD 39F 1109 481,257
LTYE ACCRUED COSTS 39G 1140
RESERVES . - : .
- BALANCE AT BEGINNING . 13911000 1131 0
PROVISION 3912000 1432 [}
REDUCTYIONS 39§3000 1433 ]
- FOREIGN EXCHANGE 3914000 1134 0
OTHER 3915000 1135 0
BALANCE AT END OF PERIOD 391 1139 1]
EMPLOYER DISABILITY & UNEMPLOYMENT TAX [39J © 11140
LEGAL FEES L.
BALANCE AT BEGINNING OF YEAR 39K1000 1154 []
PROVISION 39K2000 1152 . [}]
__EBODUCTIONS 39K3000 11563 [}
FOREIGN EXCHANGE 3A9K4000 1154 [
GTHER 35K5000 1456 ]
BALANCE AT END OF PERIOD 9K 1159 0
“OTHER 39K 1160 2434
TOTAL ACCRUED LIABILITIES - 139 1470 960,200
-[U'S. DEFERRED INCOME TAXES-CURRENT :
BALANCE AT BEGINNING OF YEAR 01000 [1181 0],
PROVISIONS 4102000 1182 0
T REDUCTIONS 41D3000 _ [1183 0
OTHER - 4104000 1185 0
BALANCE AT END OF PERIOD 410 1189 0
FOREIGN DEFERRED INCOME TAXES-CURRENT e . . ]
[_BALANCE AT BEGINNING OF YEAR F1E1000 191 (]
—PROVISIONS 21E2000 1192 0
~REDUCTIONS A1E3000 1193 0
FOREIGN EXCHANGE 4164000 1194 0
- OTHER . 44E5000 1195 [}
BALANCE AT END OF PERIOD AE 1199 0
TOTAL DEFERRED INCOME TAXES . I 1200 ]
US. FEDERAL INCOME TAXES-CURRENT YEAR :
| PROVISION 42A2000 712 0
REDUCTIONS 42A3000 213 o1 -
- [~otHER J42A5000 11215 0
.i BALANGE AT END OF PERIOD 42A 1219 ]
2CHQ3-000040
CBI-V1-001-005927
CHIQUITA NSD 000025817




' Confidential Treatment
| Request by Chiquita Brands
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IF-1 BALANCE SHEET (7 of ) DATA CONTROL
PICOMPANY NAME SYSTEM COMPANY No. |MONTH/YEARITYPE
JC.I. BANADEX S.A. -~ TURBO 0733 - 12-95
ACCOUNT - LONG FORM
DESCRIPTION ACCOUNT LINE AMOUNT
NUMBER NUMBER | (WHOLE DOLLARS)
\I.S. FEDERAL INCOME TAXES-PRIOR YEAR
BALANCE AT BEGINNING OF YEAR 4281000 1224 0
PROVISION 4282000 1222 0
REDUCTIONS 4283000 1223 - 0
OTHER i 4285000 1225 ]
BALANCE AT END OF PERIOD 428 1229 0
FOREIGN INCOME TAXES-CURRENT YEAR - .
"PROVISION 2G2000 1242 120,305
REDUCTIONS 42C3000 1243 {116,001}
FOREIGN EXCHANGE 42C4000 1244 {242
OTHER 4205000 - [1245 . 0
BALANCE AT EN OF PERIOD 42C 1249 - 5,063}
FOREIGN INCOME TAXES-PRIOR YEAR . :
BALANCE AT BEGINNING OF YEAR 42D1000 1254 204,837
|__PROVISION 42D2000 . (1252 0
REDUCTIONS 4203000 1253 {195,483
FOREIGN EXCHANGE 14204000 1254 . (3,354
OTHER 4205000 1255 0
BALANCE AT END OF PERIOD , . 42D 1259 {0}
U.S. STATE INCOME TAXES—CURRENT YEAR:
PROVISION 42E2000 1272 0
REDUCTIONS 42E3000 1273 ]
" OTHER 42E5000 1274 (]
BALANCE AT END OF PERIOD 42E 4279 (]
U.S, STATE INCOME TAXES-PRIOR YEAR -
BALANCE AT BEGINNING OF YEAR 42F1000 1281 - 0
PROVISION 42F2000 - - 11282 0
REDUCTIONS 42F3000 1283 )
OTHER |42F5000 1285 0
BALANCE AR END OF PERIOD 42F 1239 .. 0
TOTAL INCOME TAXES - 42 1290 - 5,083
TOTAL CURRENT LIABILITIES. 0073342 1300 6,871,219
LOANS IN U.S, DOLLARS-BANKS 43A 1310 17,479,092
LOANS IN EURQ DOLLARS-BANKS 438 1320 .
LOANS IN OTHER CURRENCIES-BANKS 43C 1330 781,359}
INDUSTRIAL REVENUE BONDS 43D 1340 0
* DEFERRED ACQUISITON PAYMENTS ) 4$3E - (1350 0
OBLIGATIONS UNDER CAPITALIZED LEASES . |43L. 1360 0
OTHER 43X - 4370 0f-
TOTAL LONGe-TERM DEBT 43 1330 18,270,451
* JACCRUED PENSION & SEVERANCE LIABILITIES -

. BALANCE AT BEGINNING OF YEAR . 4A 1381 387,927
PROVISIONS ) ) L 448 1382 . 0
PAYMENTS ) 44C 1383 .{328,730,
FOREIGN EXCHANGE — i " {44D4000 1384 . (62,197 5 :

. BALANCE AT END OF PERICD . 44 1388 0

i 2CHQ3.000041 - :
- : CBI-V1-001-005928 S dapanco
CHIQUITA NSD 000025818
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Confidential Treatment

Request by Chiquita Brands

. ‘F-‘t BALANCE SHEET (8 of 8) DATA CONTROL

COMPANY NAME SYSTEM ' |COMPANY No. [MONTH/YEARTYPE

C.l. BANADEX S.A. - TURBO lo733 1295

ACCOUNT . ____LONG FORM
DESCRIPTION ACCOUNT LINE AMOUNT J
. NUMBER NUMBER {WHOLE DOLLARS}
OTHER LIABILITIES AND DEFERRED CREDITS -
JDEFERRED INCOME 1 .
BALANCE AT BEGINNING OF YEAR -145A1000 1401 0
[ _ADDITIONS J45A2000 1402 ]

. REDUCTIONS 46A3000 1403 0
FOREING EXCHANGE 5A4000 1404 0
OTHER 45A5000 . 1405 e
BALANCE AT END OF PERICD 45A 1409 0
MINORITY INTERESTS 45C 1420

JU.S, DEFERRED INCOME TAXES-MON-CURRENT .

-- BALANCE AT BEGINNING OF YEAR 4501000 - 1421 0
PROVISIONS 45D2000 1422 - 0
REDUCTIONS 45D3000 1423 - 0
OTHER . 45D5000 1425 [
BAILANCE AT END OF PERIOD 450 1429 . 0

|FOREIGN DEFERRED INC TAXES-NON-CURRENT j
" BALANCE AT BEGINNING OF YEAR 45E1000 1441 0}.
. PROVISIONS 45£2000 1442 0
REDUCTIONS - 45E3000- 1443 0
FOREIGN EXCHANGE . 45E4000 1444 0
OTHER 45E5000 1445 0
BALANCE AT END OF PERIOD 45E 1449 0
TOTAL OTHER LIABILITIES & DEFER CREDITS 45 1450 ¢

ACCOUNTS PAYABLE GENERAL OFFICIE 48 1430 0
TOTAL LIABILITIES 0073348 1499 25,141 .670

ISHAREHOLDERS EQUITY”

. CAPITAL STOCK &4 15610 6,001 510
1 _CAPITAL SURPLUS [ 1] 1520 27,294,170
llNCOME RETAINED IN THE BUSINESS | 5 .

BALANCE BEG. YEAR ~ - |86A (1,378,810}

CURRENT YEAR S INCOME 568 {5,534,620

DIVIDENDS DECLARED §6C R |

DIVIDENDS DECLARED 86D 0

BALANCE EN PERIOD 58 (6,913,430

OTAL SHAREHOLDER S EQ. 0075056 25,382,250
QOTAL LIAS & SHAREHOLDER § 0073356 §0,523,920
2CHQ3-000042 .
cBI-V1-001 005929
CHIQUITA NSD 000025819
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CHIQUITA-NSD

- 000025820

F-2 STATEMENT OF INCOME AND EXPENSES (1 of 2)
DATA CONTROL
COMPANY NAME ) SYSTEM | COMPANY No. IMONTH/YEAR/TYPE
C.l. BANADEX S.A. - TURBO . .
| 0733 1285
. ACCOUNT |LINE ".AMOUNT
ACCOUNT DESCRIPTION - NUMBER _{NUMBER {WHOLE DOLLARS}
SALES AND SERVICES-OUTSIDERS 60110 1610 7,883,256
SALES AND SERVICES-INTERCOMPANY ° 160120 1620 19,850,378
TOTAL SALES AND SERVICES K 60 - 1628 27,743,634
OPERATING COSTS AND EXPENSES:
COST OF SALES AND SERVICES: .
DEPRECIATION 65415 - {1665 1,184,526
__AMORTIZACION 85418 1670 0
OTHER _ - 85959 1775 28,461,761
TOTAL COST OF SALES AND SERVICES - 165 1778 29,856,287
SELLING:. : ) ]
‘DEPRECIATION 66415 1865 0
AMORTIZATION . |66418 1870 ]
OTHER ) 66999 1875 0
TOTAL SELUNG 66 1979 [!]
GENERAL AND ADMINISTRATIVE
DEPRECIATION 67415 2085 0
| AMORTIZATION ' |87418__- 2070 0
LEGAL FEES - 167479 2145 ¢
OTHER 1879989 - 12176 0
TOTAL GENERAL AND ADMIN!STRATNE |87 _. 2178 0
OVISION FOR BAD DEBTS |68 2180 290,759
GENERAL OFFICE ALLOCATIONS: L
| DIREC > {71560 2185 0
INDIRECT . 71561 2180 0
TOTAL GENERAL OFFICE ALLOCATIONS 71 12199 . 0
TOTAL OPERATING COSTS AND EXPENSES 0T6571 . {2209 29,847,045
rNCOME {LOSS) FROM OPERATIONS 0076071 12219 (2,203.411
INTERCOMPANY {TEMS: o :
| _INTEREST INCOME (SEE F-3) o 73570 - 2220 0
| INTEREST EXPENSE (SEE F-3) 73571 12225 [
DIVIDEND INCOME 73572 2230 1]
l TOTAL INTERCOMPANY ITEMS 3 . 2238 0
INTEREST EXPENSE_° 74580 2240 (2,958,483
wORﬂZATION OF BAD DEBT EXPENSE -- {76580 2245 L [
. [INTEREST INCOME AND OTHER INCOME ( ENSE) g - .
INTEREST INCOME-PLANTERS' ACCOUNTS 76600 2250 59,208
_INTEREST INCOME-OTHER 78605 - 2256 - (803,188
RENT .__|766810 2280 0
“DIVIDEND INCOME - |76615 2285 . 0§
- PROFIT (LOSS) ON SALE OF SECURmES 76620 12270 {2,476
OTHER (SEE F-2A) 76625 2275 R
TOTAL INTEREST INCOME & OTHER It INCOME (EXPENSE) 78 - 2279 (752,467}
. .FROPERTY GAINS OR (LOSSES) 80840 2280 37,788
2
HQ3-000p4
CBI-V1-001-005930




Conﬁdcnha\ Treatment

GHIQUITA NSD

000025821

Request by Chiquitd Brands
i
.—2 STATEMENT OF INCOME AND EXPENSES (2 of 2)
DATA CONTROL
COMPANY NAME SYSTEM | COMPANY No. IMONTH/YEAR/TYPE
C.l. BANADEX S.A. - TURBO
) ) : 0733 12-85
. IACCOUNT JLINE AMOUNT .
ACCOUNT DESCRIPTION NUMBER _|NUMBER {WHOLE DOLLARS)
EXCHANGE GAINS OR (LOSSES): :
TRANSLATIONS 81650 2285 585,723
|_TRANSACTIONS 81652 2280 (248,468
| FORWARD CONTRACTS 181855 12295 . .
TOTAL EXCHANGE GAINS OR (LOSSES) {81 2288 347,256
NON-RECURRING ITEMS (SEE F-2A) : j84660 2300 . 0
tNORITY INTERESTS 85670 2305 0
NET INC (LOSS) B/4 INCOME TAXES-CURRENT YEAR 0076085 {2309 (5,629,316
PROV FOR FEDERAL INCOME TAXES-CURRENT YEAR B88A 2310 - (5,304
.|PROV FOR FEDERAL INCOME TAXES-PRIOR YEAR {888 { Y
PROV FOR FOREING INCOME TAXES-YEAR 88D 1]
PROV FOR STATE INCOME TAXES-CURRENT YEAR 88E 2330 - - 0
{PROV FOR STATE INCOME TAXES-PRIO YEAR 88F 2335 .0t
ROV FOR FEDERAL INCOME TAXES DEFERRED {88G 2340 1]
FOREIGN INOCME TAXES DEFERRED |88H 2345 )]
TAXES ON GOX EXPENSES 86 2350 0
PROV FOR TAXES ON DIVIDENDS AND OTHER INCOME 88J 2355 1]
YOTAL PROVISION FOR U.S. & FOREIGN INCOME TAXES (68 _ 2359 {5,304
ET INCOME (LOSS) 0078088 2399 (5,534,620
. 2CHQ3-000044
CBI-V1-001-005931




Confidential Treatment -

) Request by Chiguita Brands
FIRTERCOIPRRY ACCOUATS
DATA CONTROL
[COMPANY NAME | SYSTEM commvNJ MONTHYR/TYPE
] o733 4205

.cia'»unsx S.A -TURSO

OETAIL OF ACCOUNTS WITH AFFIIATED COMPANIES - TRADE

RECEIVABLES/(PAYABLES) I RECEIVABLES/(PAYABLES )
TRTERCOMPANY ACCi/ | INTERCO AACUNT TERCOMANY ] 4o )mm];;;‘mo“‘“"m
NAME LINE_| NUMBER |(WHOLE uoums)! NAME LINE __INUMBER £ DOLLARS
[] _ CHIQUITA HE! TRADINGS 200077, 0824 5,335.00
ICOMPANIA FRUTERA OF SEVILLA 20407 0080 4,970.108.00{C.R. AGRICOLA DE COLOMBIA 2977 o729 -_291.802.00
ICOMPANIA FRUTERA DE SEVALA 2397071 3091 B848.184.00{SERVECA SA_ 29075 0743 3,655.00
@m:lz:m C.O. BANANAS 20007, 245 851,00 MARITROP TRADING CORPORAT! 207750178 {.004.757.00,
GUITA BRANDS. INTERNACIONAL _| 23707 0380 48,364.00/C 1. EUROUATINA B A, 29007, 0708 B41,940.00
§37,073.00|SERVICIOS BANANERQ G S| 280 0718 688.520,00
1,075.671.00|CORPORACION AGRICOLA MANGLAR | 2010175 | 0720 5,272.812.00
-641.720.00|AGRGPECUARIA UE EL ESTE SA. 200775 | 122 3.523.213.00
0.00]BANANERA UNGO 20K0775_1_ 010 183,169.00
02485, 00BANANA SUPPLY CO.ING 200775 | (032 14,633.000
{797,332, 00] CHIRIGUI LAND COMPANY = ARM 29007, 0320 1,000.00
18,819,00 [AGROINGUS TRIAL LOS LAGOS 20007, 0708 37,000.00
1,582,848.00| COMPANIA BANANERA ATLANTICO 20007, 0640 96,932.00
TAT.924.00 POLYMER BANANALOCAL PANAWA {2176 | 0163 {147,767.00
. (18,173 00]CoB 2w0776 | 0830 068.00
A 8.0, COSTA RICA 200775 {061 . (4,302.00]CHQUITA TALA B P A 2000776 _|_0850 1,445.00
WESTERN COMERGIAL INTERIATIONA] 200775 | 9a7S GIRI. (763,062 00| INVERSIONES AGRICOLAS A, 200073 0726 728 800.00
AGRICOLA BANANERA S A. 290071 0724 - 4.406.00 JCHIQUITA BRANDS, R.P 29707 0270 0.00
ICHIQUITA BANANA CO VL. (OG 2900715 | 0823 719.00/POLYMER BANANA LOCAL COSTA RICA 29707 0936 5100
AGRICOLA BANANERA LA CEIBA BRTI5 | 0928 6.715.00 - .
: 70,548,423, q YGF) g 2 IO
. - DETAIL OF INTERCOMPANY LOANS ’ .
RECEIVABLE PAYABLES[ B . of ﬁECEIVABLEg]EAYABLEB)
———RTERCOMPAN | ACT | RGO | AT INTERCOMPANY T [INTERCO]  AMOUNT
. NAME LINE_| NUMBER E DOLLARS NAME UNE _ [NUMBER € DOLLARS
320760 3200780
320 : 3270780
3279780 3210760
320760 20760
3200780 3200769 :
320780 Jaoren -
3210780 320760
80 330760
320750 3200760
320760 32/0780
320780 320780
32/0780 32/0780
TOTAL NET (AGREE 10 Fo1) (]
INTERCOMPANY INTEREST INCOME AND EXPENSE
EXPENSEACCLIS5T3 | NAME INCOME ACCT 73570
INTERCOMPANY LINE | INTERCO | AMOUNT TTERCOMPANY LINE  [INTERCO|  AMOUNT
NAME NUMBER| NUMBER E DOLLARS NAME NUMBER _INUMEER E DOLLARS
7225 . 7220
25 2220 :
= =S
2220
"z : - 2220
a5 2320
2225 2220
. Wﬁz 7220 :
. : 2320
. CIOYRIRSREE YO g, ] TOTAL [AGREE O F2) o}
. . 2CHQ3-000045
CBI-V1-001-005932

s mp e




€e6S00-L0O0O-LNA-1T9D

STa-

1S:6T - SEGI—68-MUC

T IvIagsE

%

10t enss b0 b ot 3 VY mmbnabd by (6 b beens ta—— o

U
IF4 MCVENENT OF PROPERTY, PLANT AKD ECIUPMIENT . ' e AL g
. Confiden Tregmeny ' L Cour KA 2
: : #4quest by Chiqujg Brs s b, e o
. JCRPH e €L Mvexsd, A @
' 3
BALOCEAT TRANERS FROM o g
Aot | IECNNGOF PURGHASES |  RETREMETS (O CTHER RECLASS BALANCE AT END
__beichetion YEAR(Y RIOSNES SUBEDIARIES MDOTHER OF PERIO
AY CET: : ] . ' : .
LAND et fSA00MD. 2402 5000 243, JSOOMD [MM 10O jadiS JBEI0 {210 CORMD
' i 103U, , . tex0 (]
rammmmm B ARG iz WO [0 toow god o jees 6BGO DG o
uimsn {20001 0 .
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TOTALATCOST . - 0 oM M oA (e OO M DMK | CORE0 (M OORIE V -
- ] 1171008 29501 ) wmsl 1w 2482400 "
. b}
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T NOVEHENT OF PROVERTY, PLARY AMD EQUIPRERT BATACONTROL
' ' Confidental Treatment o |
Requast by Chiquita Brond S v, It
COMAPANY NAXE CLMMOREA | Quila Brands ] m a8
o BAANCEAT | - TRASFERIFROM '
ASCOiNT BOMUNGOP | DEPRECAGON | METRENENTS ©  (O)OmHER RECLASS BALMCEATEND
DELCRTION ARt EXPERSE ADALEN g ANDOTHER OF PEROD
AT COST: . , . !
™ W IGO0 (B2 0D (M3 OO0 BM 0MD 5 0 (510 OORBI0
. 3
BUILDNAS & HPROVENENTS o BT 'm,z 6NN (M2 0 [ey  diowed s WED 2N HORIY
s . 1 A QT
CUTVATONS 185009 lzm T T {550 (289 © CORIW
: ' 0
WACHNERY & EQUIPKENT by - I RO B4 WOM0 D HONR A5 R0 [NE  0Rtel
' 10 5101216 ] . 200047 10698 40
s Wy (O lm_ MO fSY 10N (MM fEoms0 [ 05000 {2668 ORIGSN
) Pkt ' 4 258
OTHER B 00 T2 BOR PAT N0 AW 1000 [T MER UM OXRiew
rﬂ " §904 - ) ey, 58188
TOTALAT CRT: [m AR [ DO [ DGIW (MM MR (M5 DR O
. 204840 L1845 (i 2450837 {16931 074948
GAPTTALIZED LIASSER: -
[BULOONOS B WPROVEXENTS ,ﬂ?l W | e oo |ow gm0 s o (218
CUTHATONS lzm WD T2 KGR (70 WOKD 7 KW g BT ONIe
MACHNERY & RQUPKENT 24 w0 TR R [0 00 T e [ W [T 0051840
g M AN (TR NGNS TR @% mee js o0 [ 00510
QTHER | T W T M0 [Im e (oW - e (Tm wamd om0tk
TOTAL CARTALLZED LIASES T Genso W WOW% 7R MR (DM e (S wime [ osiem
GAND TOTAL M ooTm|me  0OTeR 79’3 OIS [7s  OOTHM (2 aTISH (TN OTHERS
. ' AN ) 1304508 [t . 2808 115, Tan4s
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F-50 DETAIL OF EXPENSES COMP 2 DATE
‘ C. L. BANANDEX S. A, 0733 | DECEMBER -1095
A
- DESCRIPTION NUMBER {WHOLE DOLARES)
COST OF ANG SOTHER o oo
BEGHWNING INVENTORY = £5210 0
IADO PURCHASES 65310 16,603,130
[ADD OTHER COS roes m--—
4748352
“ggm - 65106 T 415128
"REPAIRS 65400 593,830
| TAXES €541 941,690
| PENSIONS 65474 0
OTHER EMPLOYEES BENEFITS S5AZT 296,000
" FUEL LIGHT AND POWER 65430 215220}
| FREFGHT AND CARTAGE §5433 ~366,855)
1 X SUPPLIES 65430 | 1,655.245]
TRAVEL ANO ENTERTAINMENT. 65430 197,771
RELOCATION . 65442 89,562
. [TINSURANCE ; ~ 65460 165,776
W 174418
‘ DUES AND SUSSCRIPTIONS 65460 12,086
CONTRIBUTIONS AND WELFARE 65472 150,418
DEMAGE TO PROPER] Y~ CLAIMSNJURIES 10 PERSONS 65475 210,328,
COMMISSIONS FEES AND SERVICES PEE:X
| _INTERCOMPANY CHARGES AND CREDITS 65487 (2,962,974
| MISCELLANEOUS 65496 _ (872.263
TESS ENGING INVENTORY S 65510 .
TOTAL OTHER COST OF SALES AND SERVICES F-2 LINE 85900 20,481,761
SELLING- OTHER - s | e
SALARIES ANG WAGES : 66403
RENTALS 6046
REPAIRS 66400
TIAXES . 66412
“ADNERTISING 6642
“PENSIONS ; g 4
[“OTHER EMPLOYEES BENEFITS -
| FUELLIGHT AND POWER 66430
FREIGH? ANO CARTAGE 66433
| MATERIAL AND SUPPLIES 66438
| TRAVEL AND ENTERTAINMENT 66439
TRELOCATION * - 66442
| INSURANCE 66460
[ TELEPHONE. TELEGRAPH,RADIO ANG GABLE 6463
[TMENMBERSHS DUES AND SUBSCRIPTIONS i CoA0
F CONTRIBUTIONS ANO WELFARE TOATZ
| DEMAGE 70 PROPERT Y- CLAIMS-INJURIES 10 PERSONS 664715
| CONMISSTONS FEES AND SERVICES . 66478
RESEARCH & DEVELOPMENT
INTERCOMPANY 66487
| MISCELLANEOUS _ 66498
. TOTAL OTHER SELLING EXPENSES F-2 LINE 86200
SALARIES AND 67400
. RENTALS 67
" REPARYS 87400
TAXES 67412
ADVERTISING ] 67421
“PERSIONS . 742
| OTHER EMPLOYEES BENEFTTS 57427
" FUELLIGHT AND POWER _ 7430
| FREIGHT AND CARTAGE 67433
“MATERIAL ANO SUPPLIES %
- {_TRAVEL AND ERTERTARWERT 3
| RELOCATION - 442
WSURANCE 7400
| TELEPHONE, TELE GRAPHLIADIO AND CABLE 7453
“MEMBERSHIP DUES AND SUBSCRIPTIONS 740
CONTRIBUTIONS AND WELFARE 67412
.{_DEMAGE TG PROPERTY- CLAIMS-INJURIES 10 PERSONS 67475
COMMISSIONS FEES AND SERVICES . 67478
ALTES . 67481
| RESEARCH & DEVELOPMENT 67454 |
INVERCOMPANY CHARGES AND CREDITS 5;%
[
TOTAL OTHER GENERAL ANO ADMNISTRATIVE COSTS F-ZLNEGTT |

CBI-V1-001-005935

spuesgf eitnbiy 3 £g isanboy
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)
BALANGEAT T TRANSFERS FROM
ACOWT BEGINNING OF PURGHASES RETIRENENTS {10) OTHER RECLASS BALANKEAT END
DESCRPTION YEARA " MDAALES SUBBIOURIER ADOTHER QFPERIOD
T cont:
LAY ) O w0 s [ ool s 15000 [0 OoRtsto
150344 8430] . )
BILONGS & IMPROVENENTS a2t L U R - R R TR et o X0 4RI
B4 ' 2 2%
CULTIVATIONS 0 W0 R R0 RN oM [ w0 s BEN0 10 OR1R
£310, 5310
MACHIIERY & EQUIPMENT 4t Ol S T VTS P TERD [0 RIS
' 3631308 345002 &1 e84 B2 Nl
SHirg 2451 AR MO0 S 0NN M 000 s 15000 (80 O0Rtsse
. 1 230
THER un g B LR U I R TR M 1000 N oRig
s gm0 ) 1
TOTALAT COBY 48 il e T R TRy WEIS (M0 OoRssR
. 11720083, L] (%) I 1) 18 49243
1
1ED ) .
LAND ridl IO OSRNG0 PSS OO bW moon 000 (50 oogisto
BULDRIG & IMPROVENENTE |3y 0 62 N B e o b7 5000 (3% oSt
CULTIVATIONS' 1 157000 , J5n2 156000 253 16Ho030 14 tEL Y 1500, B0 o510
MACHINERY & EQUIPNENT CUR L R N T T 2545 oD 280 oostsi
SHIP el S0 1521560050 S 10 - o 15000 18000 [28%  Qostesy
OTHER il BEON0 512 GNMD [ OO0 M oo B0 5 0sted
TOTALCAPITALIZED LEASE 21 OFISW 882 oo o [ oom [ N e et
lomaoToTaL, M OO [ oOTIR hse  wTem Jw oOTI 5 o b oo
1L 89811 It Jarste] 10! i
- 2CHQ3-00005;
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v - Confidental Treatmeny - L. '
, Request by Chiquia Bnds .
COMPANY NAWE . “ COMPANYNO.  MonTHvERR .
C!_BANADEK SA, J i s |
RECLASS AND OTHER. AY cost
RECLASS OTHER ToTAL
CLASSIFICATION AMOUNT AMOUNT AMOUNT EXPLANATION
m B 0 B0 _ INVENTORY ABAUSTHENT
BUILOINGS AND IMPROVEMENTS (826,047 0 (825700 INVENTORY ADJUSTHENT
JCULTVATIONS 5310 0 5310] " INVENTORY ADUSTENT
MACHINERY AND EQUIpHENT 155921 SO s IVERTORY ADJUSTHENT
SHPS ' i | 238 NVENTORY ADJUSTHENT
o st B (s IVEATORY ADALSTYENY
TOTALAT Cost ) '
" [T AGReE Wi s acer WEtEay) 1032 °
]
RECLASS AND OTHER  CARITALIZE Lehers
LRSS | omen TOTA
CLASSIFICATION AMOUNT AMOUNT AMOUNT EXPLANATION
LAKD ' bl
BUILDINGS AND IMeROVEMENTS i ikl T
: -‘l I '
CULTIVATIONS gy UM
MACHNERY AND EQUiPENT N
Shins R
OTHER
TOTALAT GOST 1
hgus_mneewmsmcr. 01530
: 2CHQMM00023
TOTALRECMSS&OTHER(1)+(2)
(A0S AGREE T 5 e o fo.308
, ,
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" Confidential {reatment
Request by Chiguita Brands

St IR g 5]
e CLMMDEISA e orss 1205
S NG 1%
i [j'i
Recmssmmmm |
RECLASS OTHER o] '
CLASSIFICATION AOUNT AMOUNT AIOUNT EXPLANATION
LAND |
" UILDINGS AND INPROVEMENTS (390362 I RECLASS
" leuuwarions ) 0
WACHNERY AND EQUMENT . 1088182 o . 15 REQLASS  INVENTORY ADJUSTHENT
9HpS ' 0
OTHER (45220 (1520} RECLASS
TOTALATCOST(Y)
{@usmasewrmmccr.oomses) (1539
) ' H
RECLASS AND OTHER - CAPIALIZE LEASES ;
T OTHER oL,
CLASSHICATION MOUNT ANoulT AMOUNT EXPLANATION
. | ,
BLILDINGS AND IHPROVEMENTS
CULTIVATIONS
 [ACHINERY AND EQUPMENT
{SHiPs ' ‘
. OTHER
TOTALAT COST (1)
|MUST AGREE WITHE-S AT EtS88)
2003000055
TOTALRECLASS AOTHER(1+{) '
(HUST AGREE WITHF.§ ACCT 07150 {16507
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. INVESTMENTS IN CONSOLIDATED, SUBSIDIARIES U

e J

4 .

PAGE 59

" DATE RUN 06/20/97 , , UNITED BRANDS COMPANY y RPT, NO, GCS¢
TIME RUN 105832 . * BALANCE SHEET BY COMPANY CECEMBER 1996
\ , ot TURBD CONSOL . TURed AGRI AGRL
+ CONSOL JOURNAL CONSQL FINCA=GO REFIR-GO PRO-G0
. (53558 " ENTRIES £s0384 - £50688 £80702
. ACCQUNT gESCRIp‘[’mN wapenany e unas . asasnmew unmanmwp TYITITY LTIy}
GASH AND EQUIVALENTS . 3,061,956 . 3,058,887 Conlidamit
TRAOE RECEIVABLES 44,298 44,298 Rt bl Trsmey
OTHER RECEIVABLES 6,676,266 6,676,266 et by Chiguia Brung
TRADE-ALLOWANCE FOR DOUBTFUL ACCOUNTS ) )
OTHER-ALLOWANCE FOR DOUBTFUL ACCOUNTS (650, 105) {650, 105)
TOTAL INVENTORIES: - 9,873,968 4,908,350 449,390 477,000 148,700
T0TAL PREPAID EXPENSES 176,581 , 172,584
PREPAID INCDME TAXES gad,271 694,270’
TOTAL CLRRENT ASSETS . 19,874,23% 14,901,547 445,380 477,000 148,700
ToTAL INVESTHENT AND LONG-TERM RECEIVABLES 3,880,536 .. ,890,5% '
ALLOWANCE FOR DOUBTFUL ACCOUNTS L/T . {169,402) (169,302)
PROPERTY, PLANT AND EQUIPHENT 62,470,902 48,890, 180 2,935,1M 2,504,745 808,426
ACCUMULATED DEPRECIATION (17,666,427) {15,155,176) (798,369) .{598,498) (197,642}
T0TAL OTHER NON-CURRENT ASSETS
TOTAL DEFERRED CHARGES §4,215 3,178 ) 1

DEFERRED INCOME TAX BENEFITS'
TRADEMARKS=NET OF AMORTIZATION
GO0DWILL=NET UF AMORTIZATION

TNVESTMENTS IN CONSOLIDATED SURSIDIARIES-N 270,344 (65,464.329-) 9,178.04.7 : .
(420,987) (30,827) (9,000)

ACCOUNTS RECEIVABLE WITH AFFIL 005 * .S, 8,048,187 30,806,512
ACCOUNTS RECEIVABLE WITH AFFIL COS -~ NON-U -
INTERCOMPANY LOANS ' (31,220,783) ' '
INSTRANSIT ’
NssuNnpusdanne LLLLS ve wne PuruA SEUBHNSBANNNGE WRRPREANYURARS
TOTAL ASSETS . 45,050,000 (88,464,020) 91,477,982 2,265,454 2,882,438 751,484
. \ SSENANRENRINEY PIWA agx niges Ilﬂl‘llllllilll llllilllllllll‘ UREERFERERIINN
TOTAL NOTES AND LOANS PAYABLE 2,400,000 2,400,000
707AL LONG-TERM DEBT- DUE WITHIN ONE YEAR 3,204,958 3,204,958
TOTAL ACCOUNTS PAYABLE . $,580,331 .5,580,381 .
DIVIDENDS PAYABLE | .
TOYAL ACCRUED LIABILITIES 4,864,505 ' 4,964,505
US, FOREIGN & STATE INCOME TAKES 239,839 239,839
DEFERRED INGOME TAXESCURRENT ' .
T0TAL CURRENT LIABILITIES 16,389,633 " 16,389,633
TOVAL LONG=TERM DEBT . , 46,424,359 46,424,388
TOTAL ACCR. PENSION & SEV, LIA. X (531,663} 8,313,808
DEFERRED INCOME - '
DEFERRED INCOME TARES NON-CURRENT 10 10
WINORITY INTEREST * 2CHO3-000065

ACCOUNTS PAYABLE WITH AFFIL CO, - U,S, INC
ACCOUNTS PAYABLE WITH AFFIL CO. = NON V.S,

ACCOUNTS PAYABLE GENERAL OFFICE _ (213,080)
TOTAL LYABILITIES 62,260,339 R T
PUEFERRED AND PREFERENCE STOCK | ' T mm——
CAPITAL STOCK 0,269,957 (10,074,206) 18,102,469 _
CHPLTAL SURPLUS _ WHEH0  (B0.08) GOSN 305918 406560 984,50
TACOHE RETATNED ~ BALACE AT END OF PERIOD: (86,136,764 (55.950804)  (s40.521) (713,080 1233.080)
TITAL SHAREHOLOERS' EQUITY (16.900007) (68,464,308) 20,622,000 . 2265464 2,352,421 T ey ane
A LGILITIES D SHARCHOLORRS! EQUITY, 45,350,020 (63,464,029) 14T, 82 ' 2065484 2,852,421 781 484

SEUANRNEIEENEN NIRFRELANROUIL FRIXAXSARRRERS NEEEEREBARENEAN ESEXANKIZAZEND SENXRKROTLARIN
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‘‘ twmon
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DATE RN 06/20/57

\TE fUN 06/20/97-
NE RUN: 140024
T, NO. COSH-OAR

ACTQUNT DESCRIPTION.
Acoue (1055) FRON DPERATIONS

(/G ~INTEREST INCOME ' ,
gnesT (ENPENSE)

.INTERCOMPANY INT
DIVIDEND TNCOME

ot INTERGOHPANY TTEWS

INTEREST '{EXPENSE) .
g7 EXPENSE

JMORTIZATION OF DE8T '
N PLINTERS' ACCIUNTS

INT. + INTEREST
INTEREST TNCONE-OTHER

o
DIVIDEND TNCOME
SﬁLE of SECURTTIES

pROFLT (L0sS) ON
OTHER

fo7AL INTEREST INC!

pROVISION FOR INTERCOHPANY
PROPERTY GAINS 0R (L0SSES)

EYCH TRANSLATIONS
TRENSACTIONS
FORRARD CONTRAGTS

© f0TAL EXCHA

. NDN'RECURRING ITEMS |,
HINORITY INTERESTS

NET mcons.(mss) BEFORE 1

pROVISION FOR INCOME TAKES

NET INCOME(LOSS)

ToTAL DEPRECIATION

£665S00-100-LA-189D

QHE & 'OTHER gNCO
PROFIT.(LOSS) t

NGE GAINS O (L053ES)-

NCONE TAKES

' pAGE 118

UNITED BRANDS coupANY '
) pERIOD ENDED DECEMBER 1996
, STATEMENT of INGOME AND EAPENSES BY COMPANY
TURBA caNsOL TURBO , AGRT ) AGR] , AGRT
CONSOL JOURNAL, CUNSOL' FINCA-GO , RETIR-GD pRO-G0
53558 ENTRIES 050384 (50638 (50700 50702
(3,954,200) WMﬁﬂ {99, 118) (75,899) (24,463)

anmansem” PO T L
-------------o csnr

(4,601,658) (4,501,685)
. Confidentinl Treatment
1,513,589 1,513,589 Request by Chigui Bramds
11,620 11,620

oonne enaspuanpuddns Qul¢lnd¢¢nl‘-- w-a---ap;----¢ .-----on-.-p--
.

' 1,525,209

1,525,209

-¢-.-----n----

FPPPITLILL

" -u—'--nu---n-n PYTYTL L

]

seneanunaent

164,782 154,762
(315,549) {018,549)
(153,787) ' (153,767)
. .u--a-u--n-- n-uu----u-.- -»-'---u---u.- P LIl dunn® -u--«--u-." "-----Tnn-n-
(6, 184,413 (9, 112,745) (gs,118) (75,899) (2,463)
{229,248) T a29,28) '
(6,410,660) (5,341,950) (89,118) (75,889) (24,459)
Illlllllllllll ‘lﬂ'l"uil’ﬂll Hﬂl‘!'llﬁ"llll I‘I.l‘l'lllllll ﬂlll"l'lll.l“ llllll'llllldl
2,102,089 2,670,540 6g,118 74,088 24,463
2CHQ3-000067
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Y¥85S20000

dSN VLINDIHOD

PS6S00~L00-LA~IFD

Totnam

GATE nu» 05/20/97
TIHE RUN: 110024
wwumwm'

K

ACCaUNY OESCRIPTION
SALES AND SERVICES-QuTSIDERS
*SALES AND SERVIQES. ~INTERCONPANY

T0TAL SALES AND SERVICES
OPERATING COSTS anp EXPENSGS

03, ~DEPRECIATION
AMORTIZATION

COST OF SALES D SERVICES « oTheR
TOTAL COST OF $ages AND SERVICES

SELL-DEPRECTAT 10N
AMORT IZATION
SELLING « OTHER

ToTAL SELLING
GM DEPRECIATION

AMORTIZAT 0N
LEGAL et

GENERAL AND AOMINISTRATIVE - Grgq
TOTEL GENERAL M0 ADMINISTRAr1ve

PROVISION FoR gap DERTS

60A, -DIRECY
INpIRegy

TOTAL GENERAL 0fF1cE ALLOCATIONS
TOTAL OPERATING £0STS & EXPENSES
INCOME (LBSS) FRIJM UPERATIUNS

4

UNITED BRanps CORPANY

STATEMENT OF INCOME anp EXPENSES B conpany
B €o TURRO

' Fral o
PERICD £nDED DECEMBER 1395

AGR AGRI AGRI
CUNSOL JOURNAL CoNSoL FINCA-g0 RETIR-GO PRD-G
C53558 ENTRIES CSO3B4 £5069 €s0700 €s0702
2.27,6.991 2,2 6,99]
80,681,003 (52 1082, 485) 132 773 4&8
82.957.954 (52 082 455) 135 050 479
3,102,083 2,670,540 99, 118 74,088 2,462
39,432 39,432
8\ 887 750 (52 092 485) 137 353'.633 1,841
35 +009, 255 (52 092 485) !40 063 605 99,115 15,898 24,483
LAL LT LT TP hhbd LT TPy Ctruensrauagh -Ju-.--n---on CeeNcarransyn, LEL T T

AL LT T P

909
3,614
.mTaﬁhmmmm“mm”m
mm@zgmw".ummgxgu

---------------------------------------

LS TP T . hLb DL T TP XY

aw .---.-n--...up .

AL LT LY P LETYYY

LLTY e LLL LTI,

‘
Yeramrravess L.

LR L L LYY T PN "nue

AL LT PPN

Confidential Trapmeny
Rostes by Chiggi g *

L L L LY TR,

Sevrusiainy L.

'
LT T Y LA L L T T,

LLEZ LY TN

ns 912, 194 {82 1092 455) 140 933 011 99 18 75 ass 24.463
{2 954 200) ' [5 aaz 532) (99 118) (75 899) (24 463)
CHQ3.000066

.\.’
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SvY8S92Z20000

) ’ . ‘
'

£66S500-100-LA-IED

RUN DATE; 98/11/05
RUN TIME! 12:10:08

12:10:08 1100-CONM12
12:10:08 0000-CONREQU
12:10:08 1100-CONH12
12:10141 1000-CONT44
1210+ 11 0200-CONREQU
12110511 0200+ CONREQU
12:10: 11 0200-CONREQY
12:40: 41 0200-CONREQU
12:40:12 38, ~CONREQU
12110012 38, ~CONREQU
12110112 2, -CONREQU
1241042 2,-CONREQU
12140142 2.-CONREQU
12:10:26 10.-CONREQU

12110126 17, -CONREQU -

12110126 22, »CONREQY
12110126 2. -CONREQU
12110128 1900-CONKI2

CONSOL UTILITY FUNCTIONS
* CONTROL REPORT

RUNNING CA-CONSOL CONSOLIDATION ACCOUNTING SYSTEM
LOADING MODULE CONREQU'VERSION 600,0.11 (FROM 02/20/93 AT 15:32:31),

PAGE: 1
PROGRAM: CONREQU  VERSION: 600.0.11

RELEASE '6,0.0 Confidentil Treatment

LOADING MODULE CONW12 VERSTON-600,0.03 (FRON 08/08/30 AT 07:56:01), Reguet by Chiui Brandy
LOADING MODULE CONIT14 VERSION 600,0.01 (FROM 10/21/92 AT 17:05:27). '

CONTROL CARD:
CONTENTS: 4 2 3

] g 7 8

'.l.bllszlliolllIs.iIOOOIA051ll|°l0'l5l'll0'lllstlilIOIIQtSI0"lovvillsv|llel.l'5l‘Ql0

Y
WARNING- SET DESCRIPTION
TENPQO 07C5038301A
CONREQ INPUT RECORDS:
{ TEWPOOY 07030383014
2 YENPOOZ 07650384014
CARD- INPUT 000802
CONREQIN IN Q00002
CONREQ OUT 0002

CONREQU HAS SUCGESSFULLYlCDMPLETED '

END OF RERORT,

-~

"2CHQ3000085

A3
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9¥8S920000:

0S6S00-100-1LA-IED ’

DATE RUN 11/05/98
TIME ‘RUN 121030

‘ ACCOUNT DESCRIPTION
CASH AND EQUIVALENTS
TRADE. RECEIVABLES

OTHER RECEIVABLES
TRADE-ALLOVANCE FOR DOUBTFUL ACCOUNTS

b

OTHER=ALLOVANCE FOR DOUBTFUL ACCOUNTS °

TATAL INVENTORTES
TOTAL PREPAID EXPENSES '
PREPAID INCOME TAXES

. T0TAL CURRENT ASSETS

TOTAL INVESTMENT AND LONG-TERM RECEIVABLES

ALLOVANGE FOR DOUBTFUL ACCOUNTS: L/T
PROPERTY, PLANT AND EQUIPHENT
AGCUMULATED DEPRECIATION

TOTAL OTHER NON-CURRENT ASSETS,
TOTAL DEFERRED CHARGES
DEFERRED INGOME TAX BENEFITS
TRADEMARKS-NET OF AMORTIZATION
QODNTLLeNET OF AMORTIZATION

INVESTHENTS IN CONSOLIDATED SUBSIDIARIES U
INVESTHENTS IN CONSOLIOATED SUBSIDIARIES-N
ACCOUNTS RECEIVABLE WITH AFFIL C05 - U.S.

ACCOUNTS RECEIVABLE WITH AFFIL COS = NON-U

INVERCOMPANY LOANS
IN-TRANSIT

L TOTAL ASSETS

TOTAL NOTES AND LOANS PAYABLE

TOTAL LONG=TERM DEBT OUE WITHIN ONE YEAR
TOTAL ACCOUNTS PAYABLE

DIVIDENDS PAYABLE

TOTAL ACCRUED LIABILITIES

US, FOREIGN & STATE INCONE TAXES
DEFERRED INCOME" TAXES~CURRENT

TOTAL CURRENT LIABILITIES
TOTAL LONG-TERM DEBT
TOTAL ACCR, PENSION & SEV. LIAB.

", DEFERRED ‘INCOME . oL
DEFERRED INCOME TAXES NON-CURRENT' -

HINORITY ‘INTEREST °

ACCOUNTS PAYABLE WITH AFFIL CO, <US IN
ACCOUNTS PAYABLE WETH AFFIL €D, = NON U.5,

ACCOUNTS ‘PAYABLE ENERAL OFFICE
TOTAL LIABILITIES
PREFERRED AND Pnsrsnpucs §TOCK

CAPITAL STOCK
CAPITAL SURPLUS

INGOME RETAINED - BALANCE AT END OF PERIOD

" 10TAL SHAREHOLDERS! EQUITY

TO7TAL LUABILITIES AND SHAREHOLDERS' EQuITY

) ’ .

R L]

UNTTED BRANDS COMPANY ¢

BALANCE SHEET BY CONPANY
S, MARTA CONSOL
CONSOL JOURNAL
£s0383 ENTRIES

642,363

613,464
(173,039)-,

288 .
75,837

1,158,510
1|944|728
(635,854)
22,000,650
(4;171,280)

1,198,604

55,458

. 9,128,960

(26,675,551) -~ 21,698

weunmann NNAegE AReRscaseseRAN

{3,194,129) 1,217,298

© +258,872 (170,454)
194,672
405,848

4,186,183
149,890 *

an#msuscatuasu ARAncasnacdsd

9,498,965 (170,454)
4,217,978
4,255,877

1,195,604

(26, 176)

ananeesed AsANR RANERESRURNBES

20,643,642 1,025,150

»

6,387,388
4,502,123

(a4,720,279) 192,148

enusudEURRAREs SabdoUNRRRSaRN

" (29,83,171)

192,145

(3,194,128) 4,217,208

RNERNESEIERNTY FANAVNRRKERRAR
v

e b PR T T

'

“RPT, N0, COS<M-Q3R PAGE 1
AS OF DECEMBER 1996

.
------ ne aavasnny

Confidénial Treumenl
Regquest by Chiguita runds

”
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2S6500-100-LATIED

DATE RUN 14/03/98 '
TINE RUN 121030

.« ACCOUNT DESCRIPTION
CASH AND EQUIVALENTS |
TRADE RECEIVABLES
OTHER RECEIVABLES
TRADE~ALLOVANCE FOR DOUBTFUL ACGOUNTS
OTHER«ALLOWANCE FOR DOUBTFUL ACCUUNTS
TOTAL INVENTORIES, '
TOTAL PREPAID EXPERSES 'f
PREPAID INCOME TAXES

TOTAL CURRENT ASSETS
TOTAL INVESTHENT AND- LONG-TERM RECEIVABLES
ALLOVANCE FOR DOUBTFUL ACCOUNTS L/T
PROPERTY, PLANT AND EQUIPMENT
ACCUMULATED DEPRECIATION
TOTAL OTHER NON~CURRENT ASSETS
TOTAL DEFERRED CHARGES
NEFERRED INCOME TAX BENEFITS
TRADEMARKS-NET OF AMORTIZATION
GOODWILL=NEY OF AMORTIZATION
INVESTHENTS IN CONSO|IDATED SUBSIDIARIES U
INVESTHENTS IN CONSOLIDATED SUBSIDIARIES-N
ACCOUNTS RECEIVABLE WITH AFFIL €05 - U.S.
ACCOUNTS RECEIVABLE WITH AFFIL €05 = NON-U
INTERCOMPANY LOANS
IN=TRANSIT

TOYAL ASSETS

TOTAL NOTES AND LOANS.PAYABLE

TOTAL LONG=TERM DEBT DUE WITHIN ONE VEAR'
TOTAL ACCOUNTS PAYABLE '
DIVIDENDS PAYABLE -

TOTAL ACCRUED 'LIABILITIES

US, FOREIGN & STATE INCOME TAXES
OEFERRED INCOME TAXES-CURRENT

JOTAL CURRENT LIABILIHES
TOTAL LONG-TERW DEBT’ '

TOTAL ACCR, PENSION 8 SEV. LXAB

DEFERRED INCONE

DEFERRED INCOME TAXES NON-CURRENT

MINORITY INTEREST

ACCOUNTS PAYABLE WITH AFFIL €O, » U.5, INC
ACCOUNTS PAYABLE WITH AFFIL €D, = NON U,S,
ACCOUNTS PAYABLE GENERAL OFFICE -

TOTAL LIABILITIES '

PREFERRED AND PREFERENCE STOCK
CAPITAL STOCK
CAPITAL SURPLUS !
- INCOME RETAINED » BALANCE AT END GF PERIOD

ToTAL SHAREHOLDERS EQUITY -
TOTAL LIABILITIES AND SHAREHOLDERS" EQUITY

3
'

UNLTED BRANDS COMPANY

BALANCE SHEET BY COMPANY

RRT, NO, CCSeMe0ZR PAGE
~ 45 OF DECEMAER 1996

sasnanen

Confidential Tregtment
Request by Chiguita Brands

M

ICHQ3000070
)

L R e [ S T P P

TURBO ‘CONSOL
CONSQL JOURNAL
050384- ENTRIES
2,058,887 ‘
44,298
6,676,268 123,818
650, 105,
(650, 105) {850, 105)
4,908,351 !
172,584
891, 271
14.901.547 133,818
3,890,536 (5,026,827)
{169,302) .
48,580, 190 {132,592)
(15,755,776} 132,592
3,178
[}
9,178,047
10,806,512 {21,691)
99,471, 932 {4,914,500)
AREN i
2,400,000
3,204,958
5,580,331
4,964,505
239,839
16,489,633 '
46,424,359
8,313,806
. (5,026,627
10
(273 080)
70.554.190 (5,026,627)
18, 102,469
57,874,537
(55,350, 304) 12,127
20,623, 202 12,127
91.477.932 (4,914,500}

¢

2
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8¥8S20000

CHIQUITA BRANOS INTERNATIONAL, ING

CONSTANTS: 8001 °

CONTROL CARD
PERIOD CARD

1,000 8002

REPORT SET-#
SELECT CARDS
SELECT CARDS
SELECT CARDS

CONTROL REPCRT CONADV 600,0.08 - f/

f R
. 1234567890122455789012945678301234567890123456789
{ 15:.04991201 DECENGER 1096

§ 15; O10I9612A1YC

) 500 8003 f+ 9005
CONSTANTS * 9009 100,000~ 8010 200,000+ 9111 ;>

§ 15 HORITEM

1 18; BALANCE. SHEEY BY COMPANY WITH 1/1/90 CHANGES

2 15¢ ANSRUHAGRPS 001
3 15 BHOBHICHADHOZNAYHON

-

3 e

5 6 1

2208

100 6006 100,000 9007 200,000
6 9113 9 9{14 12

Conlidentiat Treatmen

0120456785012345678901234567890

11/05/98 12110 PAGE: 1

2226 Regnest by Chiguita Brinds

2CHQ3007]
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68920000

656500-100-LA18D

'
L)

RUN DATE! 98/11/05
RUN TIME: 12:09:20

12:09:20 1100-CONM2
12109:20 0000-CONREQU
12109:20 1100-CONM1Z
12:09:23 1000-CON 14
12109129 0200-CONREQU
12103:23 0200-CONREQU
12:09:23 0200+ CONREQU
12:09:23 0200-CONREQU
12:09:24 38, ~CONREQU
12:09:24 38, ~CONREQU
12:09:24 2, ~CONREQU
12:09:24 2, ~CONREQU
12:09:24 2, «CONREQU.
12:09:38 10, *CONREQU
12:09:38 17, ~CONREQU
12:09:38 22, :CONREQY
12109:33 23, ~CONREQU

12:09:39 1900-CONMI2

. | | .‘
CONSOL UTILITY FUNCTIONS {
CONTROL REPORT

PAGE:!
‘ . PROGRAM: CONREQU VERSION: 600.0. 11
RUNNING CA=CONSOL CONSOLIDATION ACCOUNTING SYSTEM RELEASE: 6:0,0
LOADING MDDULE CONREQU VERSION 600.0.

11 (FROM,02/30/93 AT 18:32:37), Conlidenia reuen '
LOADING MODULE CONN12 VERSION 600.0,03 (FRON 08/08/50 AT 07:56:01), Request by Chigulta Brunds
LOADING MODULE CONI14 VERSION 600,0.01' (FROM 10/21/92 AT 17:06:27),
CONTROL CARD: : .

CONTENTS: 1 ) 3 4 5 6. 7 8

l-,-15-n'o“n5u-;°nn5|uAO-u.'suo'uU--.15“”0...“5“--
y

VARNING- SET.DESCRIPTION -
TENPOOT 07C5038301A '

CONREQ INPUT RECORDS:

1 TEWPOD1 07050383014

2 TEMPOOZ 0750834014
CARD INPUT 000003 N
CONREQIN IN 000002 : . .
CONREQ OUF o002 -
CONREQU HAS SUCCESSFULLY COMPLETED
END OF REPORT, .

0!I'!05|l.0l0l|l-50||!0

" 2CHOMMN
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DATE RUN  11/05/38
TINE RUN: 120842°
RPT, NO. CCS-H-04R

' ACCOUNT DESCRIPTICN
SALES AND SERVICES-QUTSIDERS
SALES AND SERVICES-INTERCOMPANY

T0TAL SALES AND SERVICES .

OPERATING COSTS AND EXPENSES !
005, ~DEPRECIATION
AMORTIZATION
00ST OF SALES AND SERVIGES » OTHER
» TOTAL COST OF SALES AND SERVICES

SELL-DEPRECIATION
AMORTIZATION
SELLING - OTHER
TOTAL SELLING

GBA ~DEPRECIATION
AHORTIZATION
LEGAL FEES

GENERAL, AND ADMITSTRATIVE OTHER

TOTAL GENERAL AND Anmmsmnve
 PROVISIONFOR BAD DEBTS ‘

G0A, <DIRECT
INDIRECT

TOTAL GENERAL DFFICE ALLOCATIONS
TOTAL UFERATING €875 & EXPENSES
INCOME (LOSS) FROM OPERATIONS

096S00-100~kAIGD

~n

.
'

UNTTED BRANDS COMPANY
STATEMENT OF INCOME AND EXPENSES BY COMPANY

S, MARTA
CONSOL
£50303

C 1249
9,052,551

senummENEATIRA Savarsanmanans

9,065,442

ANUSREARRenEdn BldbaRUSRUBANE

CoNsoL
JOURNAL
ENTRIES

917,495
28,044
14,700,756

sansnuennes #en agvsEEsgmeeden

12,646,295

sonans 4ERENEON wsescanan vase
1

.
ApepsaNRRAlinAn GAMNCeLRRERTRA

AREANGGEARNNAR sdAmRaseRAabRE

 naeebUARERAERS dSnscaundbinAl

WeeRsANERERARS RinuimeudabARM

808,027

| eemARSERTAAses meeasnanEbRnees 4 0

P TT I T I TTTY PYYTTYY T N

waumesnARSAREL Renqecanase von

13,454,322

V. . sapmnis

(4,288,880}

--a.lu--un---- uasmaRunamerne

PAGE 1
PERIUD ENDED DECEMBER 1356

)
‘

Conidentia Teeaimen!
Requestby {hinuita Brands

-~

CHQ3-000073 '

proe——"
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LS8920000

. '
i . .
\ .
L] ;o '

DATE RUN  19/05/98 , UNTTED BRANDS COMPANY , PAGE |2
TIME RUN: 120942 ' " PERIOD ENDED DECEMBER 1936
RPT, NO, CCSeM04R  STATEMENT OF INCOME AND EXPENSES BY COMPANY
S, MARTA CONSOL
CoNSL * JOURNAL
o £5083 ENTRIES 5
ACCUUNT DESCR]PT]ON Aecamann apsvanse sewsaven amapnean ETTIL L , conmpevi
INCOME (LOSS) FROM OPERATIONS (4,388, 880) .
1/C «INTEREST INCOME ' Confidential Trentment
INTERCOMPANY INTEREST (EXPENSE) ' | - Request by Chiguita Brands

DIVIDEND INCOME

aRacsAnassNpINy SeavsmeRNsER LT B "

TOTAL ENTERCONPANY TEMS

INTEREST (EPRNSE) (1,467,219) , , , ;
AMORTIZATION OF DEBT EXPENSE : N,
INT,INTEREST INCOME<PLANTERS' ACCOUNTS - '

INTEREST INGONE-OTHER

RENT , :
DIVIDEND INCOME 34,860
PROFIT (LOSS) ON SALE OF SECURITIES \
UTHER _ ' . A '

TOTAL INTEREST INCOME & OTHER INCO 34,860

aasanansdanEbn rovesdutandenl

[ A SR P T , \

PROVISION FOR INTERCOMPANY PROFIT [LDSS) ! .
PROPERTY GAINS OR (LOSSES) ' '

EXCH-TRANSLATIONS : ’ 59,144

TRANSACTIONS ~ (108,212) ’

FORWARD CONTRACTS . . _ o

TOTAL EXCHANGE GAINS OR -(LOSSES) . (44,068) ' .

NON-RECURRING ITENS S ‘ . ‘
HINORITY INTERESTS D )
NET INCOUE (L0SS) BEFORE INCOWE TAKES (5,865,800)
PROVISION FOR INCOME TAXES ' (132,113) .
NET INCOHE(1055) '  (5,997,420)

TOTAL DEPRECIATION © . 917,435 . v 2CHQM0m

196S00-1L00-1A-18D

P T P R LR e I O T




298920000

ASN VLINOIHD

Z96500-100" TAIa0

CHIQUITA BRANDS INTERNATIONAL, INC

CONTROL CARD
PERIOD CARD

CONSTANTS 9001 . 1,000 8002
CONSTANTS 9008 100,000~ 9010,

REPORT SET
SELECT CARDS
SELECT CARDS
SELECT CARDS

1
3|
2-
3

o 11/05/98

. , , |
CONTROL. REPORT CONADY 600.0.08 It 12109 PAGE: |
1 s 3 4 5 6 TR
12345&7&901@345673901234551&9012345675901zansemo123456139012345579901234557890
§ 15; 04991201 DECENBER 1996 226
{ 1! 01018512A1YC ‘
600 9008 f 9005 {00 9006 100,000° 9007 200,000
200,000~ , 9141 KL 8 814

6 9113

ll '

EXPENSE BY COMPANY WITH 1/1/90 CLIANGES
226

.

151 HOARITERP :

19 #STATEMENT OF INCONE AND
15 AMARGHAAGRPS . 0O

15: BIMBHACHADHAENAF

A2

Cuniidcmiul Trestment
Request by Chiguila Brands

2CHQ3000075°




o meminenn s

.

£98520000

£-5C DETAIL OF RECLASS AND OTHER . °
FOR PROPERTY, PLANT AND EQUIPMENT & ACCUMULATED DEPRECIATION

SN VLINDIHO

Confidential Treatment
Request by Chiquita Brands

Page 10503
{tN DOLLARS)
COMPANY NAME - COMPANY ND. MONTHYEAR
BANADEX S.A. 0733 12/96
S Ecuss?'mugamaz%:;&?mm%s#ﬁ&wg}s» SO RN R Rt A o d
RECLASS OTHER TOTAL .
CLASSIFICATION AMOUNT AMOUNT AMOUNT EXPLANATION
LAND:
Cost - (69,330} 0 (69,320
Accumulated Depreciabion- 0 0 0
BUILDINGS AND IMPROVEMENTS
Cost 8,288,399 v} 8,286,363
Accumutated Depreciation 137 960,959 961,096 | p!y depradj.
-{CULTIVATIONS
Cost 49,323 0 48,323
Accumulated Depreciation 0 8,112 8,112{ p/ydeprad].
MACHINERY AND EQUIPMENT 3
Cost {7.761,488) (1,153 (7,782,641) p/y depr ad].
Accumnulated Depreciation 313,443} (141,652} 171,781 p/ ydepradj.
SHIPS
Cost (2,332) 0 (2,332)
Accumulated Depreciation =~ (2556391) {381,741 (637,132) p/y depradj.
OTHER .
.| Cost A (235,252) <] {235,252)
Accumulated Depreciation {58.189) 0 {58,189)
TOTRLATCOST ()
f {COST MUFT AGREE WITH F-3 ACCT0E1500) 245,167 'Q‘
) RIRIST AGREE 8 ACCYLOEHET) 445678{ |
Tae i ”’a.RECLASSANDO'fHER*TWITAﬁZEDCEASES@}&% T R T
RECLASS OTHER TOTAL
CLASSIFICATION AMOUNT AMOUNT AMOUNT EXPLANATION
LAND
Cost
| _ Accumutated Depreciation
:BUI LDINGS AND IMPROVEMENTS
* Cost
;. Accumulaled Depreciation
CULTIVATIONS
© Cost
. _Accumulated Depreciation
‘MACHINERY AND EQUIPMENT
¢ Cost
Accumulated Depreciation
SHIPS
Cost
, Accumulated Deprecahon
OTHER
Cost
Accumulated Depreciation i
TOTAL CAPSTALZED LEASES ()
mﬂmmmummnm
{ RALET ADREE 3 °
2cHQ3.000076
v{ I NECIAYS X ORER (0% q;“’“’" t3d
e
G m:,?ﬁ'\ i - AR L OK

CBI-V1-001-005963




asSN VLINOIHD

998920000

996G00-100~ LA-IgD

s TS ATRTE I

£41 DETAL &-'EREPAD INCONE TAES . Faf?!idmlifxll'l‘rgatmcnl
(DOLLARS) 040251 by Chiaia Brands
12009 (6/82) PRINTED N USA _ ' 575 TR
' \COMPANY NAME: C.l, BANADEX SA, 0733 [1288
o DESCRIPTION
o TAXYEAR|  BALANCEAT ADDITIONS DELETIONS BALANCE AT
FURPOSE GOVERNMENT BEGINNING OF YEAR END OF PERIOD
PREPAID .S & FOREIGN
llNCOME TAXES 1996 234,132 364,008 (168,303 426437
TOTAL PER F-1 AGCT.A 24792 2410 (169,303 18437
QT
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Conlidentiul Trentment
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Reguest by Chiguily Brands

COMPANYNAME:  BANADEX SA €0 MOMR
' s 2.0
W {6) W) © € f @ )
BALANCE OF PROVISIONFOR BALANCEOF  RECONCILIATION OF TAX EXPENSE
LIABILITY - PAYMENTS INCOME TAXES LIBLTY ~ CURRENT DEFERRET  STATE
TAX  BEGNNING DURNG CURRENT PRIOR OTHER 'ATEND PROVISION  PROVISION  PROVISION

TAUNGAUTHORITY  YEAR  OFPERIOD PERIOD  YEAR YEARS CHNGES OFPERIOD  (F)¢(F) FROMRM2 FROMFM  TOTAL

LOGAL GOVERNMEN B 0 5w 0 1 1 W 1l
. §

[ H
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1

5 n

8 Q0000
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Confidentinl Treatment
Retuest by Chiguia Brands

ettt 4 e 64

[

oy

X ! N IVABLES
(THOUSANDS OF DOLLARS) '
1 .
CONPANY NAME ‘ COUPANYAT_HOE.
G, BANADEX S, w128
Mw’ ____,,__.....-—-—_____.,.___'_' F—— ) |
RCCGUNT 8 AND DEGCRIPTION GALANGEAT | ADOITIONG | REQUCTIONS® EROIG
1 T INVESTHENTS __ BEGINNING OF YEAR | (ACQUISITIONS) ONDENDYALES)| et | OTHER® | BALANCE.
1 2] SOGIEDAD PORTUARIA URABALTOA 0 5 0 5
21120 SHARE HARBOR SOCIETY SANTAMARTA T 0 2 ]
4 PART OF FUSION OF LEGAL ENTITIES
3112) SHARES ZONA FRANGA ND. BAKTA 0 0 ) 0 0
MARTA
43 PART OF FUSION OF LEGAL ENTITIES
“"’M
TOTAL INVESTHENTS 0 5 7 il
(ACGTS, 120, 12K}
___”____.‘—_-F—-_-"—___ "‘ P
™ CCOUNY #AND DESCRIPTION BALANGE AT ~ T ENOING |
10# R TERRECEVABLES | EGINNING OF YEAR AoomoN® | AEDUCTIONS® | ek JOTHER™ | BALANGE
4128 EMPLOYEES VENICLE PLAN Y | 0 i 0 { v
5119 DEPOSITO TO GUARANTE LATE PAYMENT H
OF IMPORTED MATERIALS 10 BE COLLECTED
I YEAR 3967 AND 1692 ) 5 % | v
5121 LIVEBTOCK \J | 0 g { |4
/ v
TI2X G, BANACOR SA, _ \ 0 ® ¢ 0 Coa|y
{126 DEPOSIT IN CENTRAL BAHK H 0 0 0 0 8 8
AS PART OF FUSION OF LEGAL ENTITIES )
7|128 EMPLOYEES VEHICLE PLAN H 0 0 0 0 2 2
A8 PART OF FUSION OF LEGAL ENTITIES
, TOTAL UT RECEIVABLES R 7] 73 ff ) 73
AGCTS, 1264, 12 .
TOTAL PER P4 ACG 12 (ks
+ PROVIDE DETAILED EXPLANATION OH PAGE 1260,
w PROVIOE DETAILED EXPLANATION ON PAGE 1202

2CHQ3-000084
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£+3) MOVEMENT OF DEFERRED CHARGES . . '
\ (THOUSMDSOF DOLLARS) : PAGE 1 OF S
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€98G920000

"’ " .

RUN BATE: 98/11/05
RUN TIME: 12:19:85

12:19:58 1100-CONM12

12118155 0000+CONREQU
12119155 1100~CONMIZ
12119158 1000CONT 14

124959 0200~CONREQU
12:19:59 0200-CONREQU
12:19:59 0200-CONREQU

12:19159 0200-CONREQU

12119159 38, -CONREQU
12:18:59 38, «CONREQU
12:18:59  2,~CONREQU
12119150 2,-CONREQU
12:19:69  2,+CONREQU
12:20:14 10, ~CONREQU
12:20:14 17, ~CONREQU
12:20:14  22,=CONREQU
12120116 23, -CONREQU
12:20:18 1900~CONH12

£26500-100°LATIED

. Confidental Treptment ' s
Requestby Chiguita Brands ' i . o ‘ e

CONSOL UTILITY FUNCTIONS o NI

CONTROL REPORT ' PROGRAM: comzsou veusmN eoo 0,14

RUNNING CA<CONSOL CONSOLIDATION ACCOUNTING SYSTEM RELEASE §,0.0 ‘
LOADING MODULE CONREQU VERSTON 600.0.11 (FROM 02/20/93 AT {5:32:37),

LOADING MODULE CONM{2 VERSION 600.0,03 (FROM 08/08/90 AT 07:86:01),

LOADING MODULE CONI4 VERSION 600.0.01 (FROM 10/21/92 AT 17:05:27),

CONTROL CARD:

CONTENTS: o 2 3 4 § ] 7 8

llllSPllODllll5lil|0|nln$lﬂl -vvv Q'l‘! nrOnnSnno:cn’5nu°un5uu0
Y
VARNING SET DESCRIPTION T
TENPOO1 07050383044 .

CONREQ INPUT RECORDS:
f TEMPCO1 Q7CS038301A
2 TENPOO2 07C5038401A
CARD INPUT 000002 C ‘
"CONREQIN IN 000002 '
CONREQ OUT 0002
CONREQU HAS SUCCESSFULLY CONPLETED
END OF REPORT, .

L ' ' 2CHQM008E }
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98920000

DATE RUN  11/05/98
TIME RUN: 122019
RPT, NO. CCS=H-Q4R

ACCOUNT DESCRIPTION
SALES AND SERVICES-OUTSIDERS
SALES AND 'SERVICES~INTERCOMPANY

TOTAL SALES. AND SERVICES
© OPERATING COSTS AND EXPENSES '

005, DEPRECIATION
AMORTIZATION

COST OF SALES AND SERVICES * OTHER A

(TOTAL COST OF SALES AND SERVICES

SELL-DEPRECIATION
AORTIZATION
SELLING = OTHER
T07AL SELLING
644 ~DEPRECIATION
AMORTIZATION
LEGAL FEES
GENERAL 410 ADHINISTRATIVE » OTHER
TOTAL GENERAL AND AOMINISTRATIVE
, PROVISION FOR BAD DEETS '

604, *DIRECT
INDIRECT

TOTAL GENERAL OFFICE ALLDGATIONS
ToTAL OPERATING COSTS & Exasuses
TNCOME (L0SS) FROM OPERATIDNS

$2165S00~100-LA-I1RD

UNTTED BRANDS COMPANY

" STATEMENT OF INCOME AND EXPENSES BY COMPANY

CONSOL
JOURNAL
ENTRIES

S, MARTA
CONSOL
50383

LTI

4,787
8, 560 189

8, 664 376

AheASHNARSAERS & mans - I-.-".I

895,605
24,718
10,751,180

e . LLLLL LY T LY L]
\

11,874,501

SenmdienaNAnsE SanmANRRNERNES
v
«
PnsesanmaRYelE AudasbsRuNARYa

N ARERSANESReY BuushBoRAkELRS

v
‘
Sepuscesnesans FesHsRuRarSean
'

ITTLLLCIL LY TN LTI Y Y Y]
'

'
L SvEnavasessvnn BesdéNcnsnvars

[

11,671,501

o-nn--.q----un Aususnssnassen

" (3,106,525) !

-...---..a----n ErELI YT TIY YT

eI,

PERICD ENDED DECEMBER 1997

'
ensunase

RX L P U PPN

PAGE

LYY IEY Y
'

ConfidentiatTregman
thucsf by Chivgita Brands

2CHQ3-000087
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Confidential Treaiment
Yoo . Reguest by Chiguita Brands
DATE RUN 11/05/98
Y ' TIME RUN: 122018
RPT. NO, CCS«M~04R .

UNITED

BRANDS

COMPANY
STATEMENT OF INGOME AND EXPEHSES BY COMPANY '

PAGE 2
o PERIOD ENDED: DECENBER 1997 ‘

$, MARTA CONSOL *
£ONSOL JOURNAL
£50383 ENTRIES ' ’
ACCOUNT DESCRIATION connaven nauwasen wrasannn connasnn anoannas rennanae
INCOME (LOSS) FROM OPERATIONS {3,108,525)
1/¢ -INTEREST INCOME ‘
INTERCOMPANY INTEREST (EXPENSE) .
DIVIDEND INCOME _ '
TOTAL INTERCOMPANY ITEMS '
INTEREST (EXPENSE) (1,214,761) * | y
AMORTIZATION OF DERT EXPENSE .
INT. - INTEREST ' INCOME-PLANTERS? ACCOUNTS '
INTEREST INCOME«DTHER 3
fENT
DIVIDEND INCOME
PROFIT (LOSS) ON SALE OF SECURITIES )
OTHER . 948,120+
cammaanees siae mnangasassen -
TOTAL INTEREST INCOME & OTHER INCO 945, 123
EANNERAANAR LS sEusaREEn nanmn " H
PROVISION FOR INTERCOMPANY PROFIT® (LOSS) 1 ' °
PROPERTY GAINS OR ‘(LOSSES)
EXCH-TRANSLATIONS 1,278,082
TRANSACTIONS at4,786
FORVARD CONTRACTS , '
‘TOTAL EXCHANGE GAINS OR (LOSSES) 1, 592 878
NON-RECURRING ITEMS ¢
HINORITY INTERESTS , ‘ ‘
NET INCOME (qu3) BEFORE - INCOME TAXES (1 780,285) .
PROVISION, FOR INGONME TAXES {154, 854) .
NET INCOME(LOSS) (1,935,139)
‘ llill’llllllll QUARERAERANNAN
TOTAL DEPRECIATION 895,605
;o 2CHQ3-000088
v
LI L7 1% R N T R R T P I R I E Y PR AT LR T I by
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998920000

OATE RN 11/05/98
TIHE RUN: 122019
RET, MO, COS-HeO4R

ACCOUNT DESCRIPTION -
SALES AND SERVICES-OUTSIDERS
SALES AND SERVICES- INTERCOMPANY -
TOTAL SALES AND SERVICES

. OPERATING COSTS AND EXPENSES '
005, *DERRECIATION
AMORTIZATION
COST OF SALES AND SERVICES = OTHER
TOTAL ‘COST OF SALES AND SERVICES
SELL-DERECIATION
AMORTIZATION,
SELLING - OTHER
T0TAL SELLING
" G4 ~DEPRECIATION
AMORTIZATION
LEGAL FEES ,
GENERAL AND ADMINISTRATIVE - OTHER
TOTAL dENERAL AND ADMINISTRATIVE
PROVISION FOR BAD DESTS

G0A, ~DIRECT
INDIRECT

TOTAL GENERAL OFFICE ALLOCATIONS
VTQTAL OPERATING COSTS ﬁ EXPENSES,
INCOKE (L0SS) FROW CPERATIONS

E?JL‘SE;()(I']-()‘)"‘fl‘f‘lii‘:)

UNITED BRANDS COMPANY

TURBO CONSOL.
- CONSAL JOURNAL
050384 ENTRIES
1,997,087
102,05, 358
10,990,345 :
Anmdsponsnnnan lnl-u'nl.é-lll
2,820,316
120 ,
104,744,400 " * 68,415
o G
PPPPrTINe varin smeven anabenas
16,663 L
0n8,601 GG
. {8,596,206)

i

(68,415)

IadndbAdrsARREe NRdvenasRnhbe
[

STATEMENT OF INCOME AND EXPENSES BY COMPANY

ELTTY T PTY

seaupmas
.

' PAGE 8
PERICD ENDED DECEMBER 1997

.

LXLLYYTY ] aqusnnn "

Confidential Treatment

Request by Chiguita Brands

"
' '
“

1CHQ3000089
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198920000

Confidenta Treaery
Request by Chiuita Brangs

l "

] [ ]

" DATE UN 1/05/%8

' OTIME RUN: 122013
RPT, NO. CCS~M-04R

0

ACCOUNT DESCRIPTION
INCOME (LDSS) FROM QPERATIDNS
1/C «INTEREST INCOME . )
INTERCOMPANY INTEREST (EXPENSE)
OIVIDEND ;NCOME

TOTAL INTERCOMPANY ITEMS

INTEREST (EXPENSE) .
_ AWORTIZATION OF OERT, EXPENSE

INT, ~INTEREST INCOME~PLANTERS! ACCOUNTS
INTEREST INCOME-OTHER
RENT
DIVIDEND INCOME
PROFIT {L0SS) GN SALE UF SECURITIES
OTHER

TOTAL INTEREST INCOME & OTHER INCO

PROVISION FOR INTERCOMPANY PROFIT (LOSS) 1
PROPERTY GAINS OR {LOSSES)
EXCHeTRANSLATIONS
TRANSACTIONS
FORWARD GONTRACTS

TOTAL EXCHANGE GAINS OR {LOSSES)

NONSRECURRING ITEMS"
MINORITY INTERESTS

NET ‘INCOME (LOSS) BEFORE INGOME TAXES
PRDyISIUN FOR INCOME TAXES
NEY* INCOME(LOSS)

TOTAL DEPRECIATION

LL6S00-LO0-LA-IFD

UNITED BRANDS COMPANY

" STATENENT OF INDME AND EXPENSES BY COMPANY

TuRgo consoL
ConsoL
¢50384

JOURNAL,
ENTRIES

-------- LI TIT)
]

{3,596,206) (68,418)

B

swaenna -

----- WARAABALUL sabenasvencean

GeHBablbCANEEn anNENRRINSL S

(3,428,589)

599,381

(3,704,165} §8,415

“ssaeissannnae wenmprensanuan

(3,104,784) 68,415

------- FRRIENG bBudmannangans

630,902°
236,744

nesuseanriuane Suavsnsanuansn

. 87,648

ARARANAERALnen wusRNRenaRANER

(175, 184)

EANNNAnERRARE" CesannasmanmEa

{8,437, 447

LXILLLTETTS WRAR BAaveksanamanwe

(562,799)

(9,499,916)

ARIZERRTINTNRY HEAURKXEARINAN

2,820,316

anHAmava

o PAGE 4
PERTOD. ENDED DECEMBER 1497

.




CHIQUITA BRANDS INTERNATIONAL,. ING ‘

Confidential Treatment
Regoest by Chiuitg Brands

, . CONTROL CARD
‘ . PERIOD CARD

CONSTANTS - 8001 1,000 9002
CONSTANTS 9909 100,000+, 9010

REPORT SET »
SELECT CARDS

0 SELECT CARDS
L SELECT CARDS
-
D 1
c
et )
.-i
>
=
0
o
1
o
o
o
o
N
U1 ,
o
o
o

826S00-1L00-LA-IFD

GONTROL REPORT CONADV 1600.0.08 - /

4

’ _11/08/98 , 12:20 PAGE! !
7 8

R TR N i § . 6
1234557890,1za4ssvsao1§arzsevseo12345573901234557990113455739012345578901234567990

.

§ 15: 04991201 DECENBER 1097 2226
. 1,151 01019742A1YC :
500 9003 1 8005 100' 9008 100,000 9007 '200,000
200,000~ 9it4 3 812 g 913 5 9114 12‘
115t NOMRITEMR - 1 . :
118¢ !_STATEMENT. OF INCOME AND. EXPENSE BY COMPANY WITH 1/ 1/90 CHANGES | '
2.15: AMARUMAAGRPS 001 : ! 226
3'15; BHABHACHADMAENAF - - -

R

2CHQ3 gpgny;
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698920000

dSN VLINDIHD

626500-100-LA-1ED

RUN DATE: 98711705
RUN TIME: 12:19:02

12119112 1100-CONM12
12:19:12 0000-CONREQU
12418112 1100-CONK12

12146115 1000-CONT14 |

12:19:16 0200-CONREQU
12119115 0200-CONREQU
12:19:18 0200-CONREQU

Confidential Treatment : : H
Request by Chiguita Brands '

! CONSOL UTILITY. FUNCTIONS
" CONTROL REPORT PROGRAM; CONREQU

RUNNING CA-CONSOL CONSOLIDATION ACCOUNTING SYSTEN RELEASE '6,0,0
LOADING MDULE CONREQU VERSION 600,0,11 (FROM 02/20/93 AT 15:32:37),
LOADING HODULE CONM{2 VERSION 600.0,03 (FROM 08/08/90 AT 07:56:01), °

LOADING MODULE CONY 4 VERSION 600.0.01- (FROM 10/21/32 AT 17:05:27),

CONTROL CARD:

CONTENTS: 1 2 3 4 5 ]

!

12119248 0200+CONREQU

12149:16
1211916
12:19:16
12:19:16
12119546
12:18:31
12:19:9
12019:3¢
12:19:34

98, ~CONREQU
38, »CONREQU
2, -CONREQU
2, <CONREQU
2,~CONREQU
10, ~CONREQU
17, =CONREQU
22; «CONREQY
23, -CONREQY

12:19:31 1900-CONH12

"'1'5'1'00-“15Hn°nn-5nr-ON.uslnuOonc5uu°nA-.5””0“n'.5nno.u-5n'nno

Y
WARNING- SET DESCRIPTION
TENPOO! 07050383014
CONREQ INPUT RECORDS:
1 TEMPOO1 07CS038301A
2 TEMPOOZ 0750384014

CARD INPUT 000002
CONREQIN IN 600002
CONREQ OUT 0002

CONREQU HAS SUCCESSFULLY CDMPL.ETED
END OF REPORT,. :

s

+

M

————ry

PAGE:  f
VERSION: §00,0, 11




OATE RN 11/05/%8 . .
TIME RUN 121935 Confidential Treamen;

Request by Chiguita Brands

UNITED BRANDS COMPANY
BALANCE SHEET BY COMPANY

ACCOUNT DESCRIPTION
CASH AND EQUIVALENTS
TRADE RECETVABLES
OTHER RECEIVABLES

TRADE-ALLOWANCE FOR DOUBTFUL ACCOUNTS
OTHER<ALLONANCE FOR DOUBTFUL ACCOUNTS

TOTAL INVENTORIES
70TAL PREPAID EXPENSES .
PREPAID INCOME TAXES '

TOTAL CURRENT ASSETS

ALLOWANGE FOR DOUBTFUL ACCOUNTS ¥
PROPERTY, PLANT AND EQUIPMENT
ACCUMULATED DEPRECIATION

TOTAL OTHER NON=CURRENT ASSETS
T0TAL DEFERRED CHARGES

DEFERRED INGOME TAX HENEFITS
TRADEMARKSSNET OF AMORTIZATION
GOODMILL-NET OF AMORTIZATION

adsSN VIINODIHO

ACCOUNTS RECEIVABLE WITH AFFIL €08 - U.5,

AGCOUNTS RECEIVABLE ‘WITH AFFIL COS - NON-U

INTERCONPANY LOANS
INeTRANSIT

TOTAL ASSETS

TOTAL NOTES AND LOANS PAVABLE
TOTAL LONG-TERM DEBT DUE WITHIN ONE VEAR
TOTAL ACCOUNTS PAYABLE,

DIVIDENDS PAVABLE ‘

T0TAL ACCRUED LIABILITIES

U5, FOREIGN & STATE INCOME TAXES
DEFERRED INCOME TAXES+CURRENT

TOTAL CURRENT LIABILITIES
TOTAL LONG=TERM, DEBT .

. TOTAL ACCR. PENSION & SEV. LIAB,
DEFERRED " INCOME ' :
DEFERRED INCOME TAXES NON-CURRENT
RINORITY INTEREST

0.8S20000

ACCUNTS PAYABLE GENERAL OFFICE
T07AL LIABILITIES
PREFERRED- AND PREFERENCE $TOCK

CAPITAL 5T0CK . .
CAPITAL SURPLUS

086500-100-LA- 19D

M . 1
10TAL SHAREHOLDERS EQUITY °

TOTAL LIABILITIES AND SHAREﬂOLDERS'-EOUIT

, .
" DA ]
' >

" . . te [

TOTAL INVESTHENT AND LONG-TERM RECEIVA&LES

TNVESTMENTS IN CONSOLIDAYED SUBSIDIARIES U
INVESTMENTS IN CONSOLIDATED SUBSIDIARIES-N

INCOME RETAINED « BALANGE AT END OF PERIOD

ACCOUNTS PAYABLE WITH AFFIL €O, « 0§ ING
ACCOUNTS, PAYABLE WITH AFFIL €O, « NON U.S.

5, WARTA CONSOL.
CONSOL JOURNAL
(5038 ENTRIES
21,739
229, 186
an .
40,448
991,752 .'
1,985,779 1,195,604
(669, 188) '
22,788,802 804,018
(5,00,521) (808,018} '
30,735
2,142,388
{30,956,808) ™ 21,690
! . 8
(9,840,088) 1,241,255
:lllllllllll.ll llllllll!lllll
162,885 (170, 454) .
169,878 '
© B AtT ’
973, 115 '
209,147
. ]
T4 (170,450)
7,165,440
5,111,389 o
. 1,185,604
(36,471).
e 105,160
sinensnessssns annaesanssahes
6,410,769 \
. 6,827,609 CL
(36,662,428) - 192,148
T0.42,856) 1SS
v o, (9,440,080)  1,2477295
“ ITI it 2

'
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Confidential Treatment
Reguest by Chiquita Brands

" ' '
.

DATE RUN  11/05/98
TIHE RUN 121935

ACCOUNT DESCRIPTION,

CASH AND EQUIVALENYS

TRADE RECEIVABLES

OTHER RECETVABLES '
TRADE-ALLOWANCE FOR DOUBTFUL AGCOUNTS
QTHER-ALLUWANGE" FOR DOUBTFUL AGCOUNTS

TOTAL ENVENTORIES

TOTAL PREPAID EXPENSES

PREPAID INCOME TAXES

TOTAL CURRENT ASSETS

TOTAL INVESTHENT AND LONG~TERM: RECEIVABLES

ALLOWANCE FOR ‘DOUBTFUL ACCOUNTS 1/T
PROPERTY, PLANT AND EQUIPMENT
ACCUMULATED DEPREGIATION

TOTAL OTHER NON-CURRENT ASSETS
T07AL DEFERRED CHARGES

DEFERRED INCOME TAX BENEFITS
TRADEMARKS-NET OF AMORTIZATION
GOODWILL=NET OF AMORTIZATION

INVESTHENTS IN CONSOLIDATED SUBSIDIARIES U
INVESTMENYS IN CONSOLIDATED SUBSIDIARIES-N
AGCOUNTS RECEIVABLE WITH AFFIL €0S « U.S,

ACCOUNTS RECEIVABLE WITH AFFIL COS NOR-U

INTERCOMPANY LDANS
IN-TRANSIT

TOTAL ASSEYS

TOTAL NOTES AND LOANS PAYABLE ’
TOTAL LONGTERM DEBT OUE WITHIN ONE YEAR
TOTAL ACCOUNTS PAYABLE

DIVIDENDS PAYABLE -

TOTAL ACCRUED LIABILITIES

US, FOREIGN & STATE INCOME TAKES
DEFERRED INCOME, TAXES=CURRENT

TOTAL CURRENT LIABILITIES
TOTAL LONG-TERM DEBT '
TOTAL ACOR, PENSION B SEV. L148,
DEFERRED INCOME
DEFERRED INCOME TAXES:NON-CURRENT
MINORITY INTEREST

ACCOUNTS PAYABLE WITH AFFIL €O, = U.S. ING
ACCOUNTS PAYABLE WITH AFFIL CO. - NON U.S.

ACCOUNTS PAYABLE GENERAL OFFICE
TOTAL LIABILITIES
PREFERRED AND PREFERENCE STOCK

CAPITAL STOCK
CAPITAL SURPLUS’ '

INGOME RETAINED ~ BALANCE AT END OF PERIOD

TOTAL SHAREHOLDERS' QurTy

TOTAL LIABILITIES AND SHAREHOLOERS' EOUITV

UNITED BRANDS COMPANY
BALANCE SHEET BY COMPANY:

TURBG
CONSOL
£50384
1,891,392
6,985
3,912,326
121
(85,814)
5,847,731
256,439
. 286,950
42,216,129 95,016
3,192,735 (4,890,800)
. (170,50%)
51,182,205
(17,419,413)

CONSOL
JOURNAL
ENTRIES

aesuanve

95,016

81,478

606,437,

31,209,437 {116,707)

80,904,922  (4,852,671)

TAKAREKRRRAARR' SRNETRABUNRKAR '

5,356,900

8,515,265
175,390

AHRAUVAARSRLRS sunpuncmpnaEnn

11,047,535
34,777,000
6,867,168 ,
(4,820,980}

10 .

BeuNeaNseNERdh UnMEEHA CLET YT

52,681, 733 {4,830,80)

simResREREtYSe RaNRGEREANGERE

A

30,946,089
0,697,808
{65,350,795)

28,223, 189 (21,69)
80,904,922 (4,850,671)

snan pumesmmauneann

-l‘-\ﬂ-'l

(21,691) .
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CHIQUITA BRANDS INTERNATIONAL INC
Confidential Treatment '
Request by Chiguite Brands
CONTROL CARD
PERIOD CARD

CONSTANTS 9001 1,000 9002 . 500 5003 1+ 8008 100 9006 100,000 . 8007 200,000
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' _ . _Co.# Molvr |
SOMPARIAS CONSOLIDADAS DIVISION SANTA MARTA I [Cs0383 ] 12.97 ’
lF'en?nd: Decamber 86 vis December 97 | Q00's $}

. locreass
Account Acct Description {Dacrease) Explanation
44  ACCRUED PENSION SEVERANCE LIAB. - 856 Estimated actuarial calculation us$3.174

(CFS) . Payment us$(1.120)
PROVISIONS | - 3,174 Exchange us$(1.198)
PAYMENTS (1,120)
EXCHANGE (1,198)
TOTAL 856 .

05X  OTHERNOTES RECEIVABLES (296)  Redution in receivable for licenses ($46), Reclass *

from 05X to 29A Banexpro and Trujilana {$89)
The rest are advances to suppliers which are o
longer given.

Confidential Treatment
Request by Chiquita Brands .
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£.3 MOVEMENT OF DEFERRED CHARGES
(THOUSANDS OF DOLLARS)

CONPANY NAME:  SANTAMARTALOCAL

D4 OTHER
EXPLANATION
NTR.
TOTAL

. AMOUNT

COMPANY# MONYR.
08 12y

CASH  NON-CASH
YN  OFFSETAGCT

Confidential Treatment
Reguest by Chiguila Brands

1CHQ3-000100
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£.30 NOVEMENT OF DEFERRED CHARGES

(THOUSANDS OF DOLLARS)
COMPANY NAVE: SANTAMARTALOCAL .. ' " COMPANY NOAR.
| 0 12
ST opmons ' ID.# PALITEMS - OTHER -
CASH  NON-CASH . | | CASH  NON-CASH
EXPLANATION. . AMO}JNT YIN  OFFSETACCT EXPLANATION AMOUNT YN  OFFSETACCT
NTR.
o T
R;z‘:&;; éhiqu‘s\wmnds
TOTAL 7
PERF-30 .
2CHQ300101

F.30 MOVEMENT OF DEFERRED CHARGES
{THOUSANDS OF DOLLARS)
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1 tierare

686500-L00-LA-199D

—'—?-———.—— -
Movmunomefamncmaﬁs ' o mmvmarroros;meumcss
(THOUSANDS QFDOLLARS) (mousmnwnwn 9)
COMP,AN'(NM!E: WAMARTALOCAL COMPANY # WOAR. COMPANY HAME: SNWA'.MRTALOCAL
. ! . o {n1
BN-ANCQAT 104 ADDITIONS
ACCOUNTMND BEGINNING ROFIT&LOSS NON-CASH
(o8 DESCRATION QFYEAR  ADD moNS‘AMORnZAWON OTHER® OTHER" AALANCE EXPLANATION MOt YN oFERET ACCT
ome 8 2 5 NIR,
datarred s )
eat (Rt}
ndammrl-up # ] bl \mc
ﬁpﬂml[ﬁlm ’ r\ 1
' Con“d\,n\m “AB"““&S
et
. —B‘lﬂ—ﬂﬂ’
0TALPER Ft ACCT.20
+ PROVIDE DETHLED EXPLANATON ON PAGE 13004 — , .
w PROVIDEDETALED WW“ONONPAGHMI . 'mm. E:]
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W VAT e qpw

r -
i - 9 EXPLANATION OF BALANCE SHEET CHANGES

07 ALLOWANCE FOR DBOUBTFUL
ACCOUNTS

08 MATERIAL AND SUPPLIES

a3 NOTES AND LOANS PAYABLE.

37A  TRADE CREDITORS
37D  LOCAL AND FOREIGN GOV.
398 INTEREST
i 39F  PENSION & SEVERANCE
1 .
| 44  ACCRUED PENSION SEVERANCE
i PROVISIONS
PAYMENTS
EXHANGE
TOTAL

(565) Write-off of items (2-3yrs old) which were deemed

1,006 Inventory in Transit.

(2,400) - PREPAYMENT OF DEBT

913

(930)

397 Due to timing

587  Payment of prior year penslon made in Feb. of the

(1.456)

628

(204)
{1,880)
(1.456)

Co. # Mol Yr
SOMPANIAS CONSOLIDADAS DIVISION TURBO {{Cs.0384 | 12-97
i {Period: Decembar 96 vrs Decetnber 97 | {000's 8} '
i Account Acct Description {Decrense) Explanation
{ 05X  OTHER NOTES RECEIVABLES (2,578) Payments from Fundauniban, ($368 from maquila)
3 . Sunisa payment {($104), Paper Supplier/Carton Col.(§132) esj
: (5183), write off old (fully provided) bad debt provision Empaqu

Confidential Treaument
Request by Chiquita Brands

y Pegantes / Cocrutec, and others .
Reduction in receivable for licenses (§321), VAT {$1.032)

uncallectibla

Delayed payment to suppliers untit January

Reclass Fiduifi exp. with Fiduifi Rec. 05X ; reclass
IVA{VAT)/retencion(W/H tax) payable with {VA receivable

{oliowing year or Feb 1998 and reclass from 39A fo 33F $297

DUE TO EXCHANGE US$(1.880)
ESTIMATED ACTUARIAL CALCULATION US$628
PAYMENT US$(204)

_g

2CHQ3-000103

CBI-V1-001-005990




rFrUVLUVVVY WMWEX VemAriw Ao

Confidential Mreatment
Reyuest by Chiguita Brands

F-10-Detail of other assets/ other liabilities, reserves

.. MADEPTICOMMONPROCESSITROPICAL\COLOMBIAF10.W
COMPANY NAME "~ JCOMPANY No, MONTH/YEA | . :
TURBO LOCAL . " csoass : 12 97 5
NAME ] CONCEPT . DOLLARS .
ASSETS : ERE-1g)) Gov € rec.

05X VA (VAT) REFUND . ) 288,451
05X CERT REFUND . - A:304,580(1
05X FIDUIFt REFUND - 103,731
asx FUMIGACIONES AEREAS . Advances for fumigation services . 68,947
05X  C.LSUNISASA. Sale of Fruit/ Swap 164,262
05X FUNDAUNIBAN Magquila 2 install ents of $435M due in 1998 870,749
05X  C.I UNIBAN Certs Recevable - (current) ; 184,562
05X  OTHER Note: All items less than $100M 569,853
TOTALASSETS (05X ) ' 3,752,226
" : OTHER PAYABLE"
37X C. UNIBAN Certs payable, 118,738
37X AUGURA Contributions 107,042
X | OTHER Note: All ilems less than $100M 110,172

4 |TOTALACC 37X, : 356,953

B 1ACCRUED LIABIL TIES I ' -

% | 30x  OTHER . Note: Al items less than $100M |- 288723

% [TOTAL ACC 30X ; ' ' : ' 268,723

8 | GTAL UBILITES (37K39K) - B 7237

2CHQ3-000104
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Request by Chiquita Bronds
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D h .‘ " ,“,.,.-»ndt""“”"""M"1
(THOUSANDS OF DOLLAR)
COMPANY NAME
COHPMMCONSOUDAUMOMSIDNTURBO COMPANY #  MONYR.
Saon
0.4 AGOTIONS ' 10.¢ REDUCIIONS ;
CASH {NON-CASH CASH | NON-CASH
EXPLANATION _ [AMOUNT]_ Y| OFFSET |1, EXPLANATION ol Y | OFFSEr
5 NV, DONUS SECURITY.AW 1 [REDUGTION BASED ONMAQUL
v m K s OUTRUTUANGARY TO SEFY) (1.753 N
» Iessromermey | | 8 |PAYMENT RECENED FROM oY
THE SALE OF UNIBAN SHA ' '
RESREAUSTEMONET,) ¢ lwmovessasearormie | on
, VEHOLEFLN -
W DEOSTTOGUARANTEE | - 3| W
PAYHENTOFIPORTEDRAT) . 11 ISALE OF LVESTOUK o v
u EPOvEsSASPARTOFTHE | @] N
VEHICLE FLAN
[ 3
toL [
. EERF:EQ 1,048 {8481
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(THOUSANDS OFDOLLARS) -

COMPANY NANE: “TURBO LOCAL

1D, # © QTHER
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SANTA DIVIS

We recognize that, as nembers of management of the Santa Marta'

513 768 4011:= 1

l"\l

Confidential Treatment
Request by Chiquita Brands

pivision, and its qubsidiariea., we are -responsible for the
preparation of the pivision's financial statemente in accordance
with generally accepted accounting principles applied on a basis

consistent with that of the prior pericd. In

this regard, we

. confirm to the beat of our Xnowledge, the information and
opinions set forth balow for the Division for the 12 mpnths,ended
DECEMBER 31,1994. All amounts are expressed in thousands of U.S.

* dollars.

GENERAL

All material transactions have been properly recorded. in the

accounting records underlying the above-noted financial

statements. !

"" OABH

A1l banks accounts and cash funds are recorded
reoards. The Division has unrastricted uss of
on all bank accounts. .. .

. All bank accounts have been reconcileti, through the menth of.

Novenber/94, and all their reconciling items
:ee}xz dcharggd to profit and loss for the per
aoked.

in the accounting
all cash balances

that should have
jod were properly

The list of authorized signatorias on file with the banks for all

bank accounts are current.

" DIGBURBEMENTS

.o the bast of our knowledge all e,xéénditures of funds have been - . )

* " recorded in an account which accurately describes the nature’of
each expenditure and each is supported by "appropriate, properly

_approved docunentation.

- RECEIVARLES

.Acoounts receivable included in ‘the fina.ncial stateme'n{:s

represent bana fide claims against debtors for sales or other
. charges arising -on or before DECEMBER 33, 1994 and are riot sub-
.ject to discounts. The amount shown as current accounts receiv-

able includes only amounts collectible within one year. There is

' no allowanoe for doubtful accounts reported

AFR~27-1995 16:53 ’ 3319942'

in the financial

2CHQ3-000112
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Confidential Treatment

Reque‘sl by Chiquita Brands

statenents as no losses are anticipated on realization of the
receivables, except for:

outstanding receivables from FRUBAN in the amount of $639.8 and .

V.A.T. receivable (BANAMAR) of § 716.0 Thase amounts ware
reported to Corporate controller's Dept.

INVENTORIER

Inventories are stated consistently at the lower of cost ox
market with costs on average pasis. Adequate provision has been
made to reduce all slow-moving, ohsolets, and unusable
inventories to their estimated useful or scrap values. Inventory

qguantities were determined by physical counts or from perpetual -

inventory records, adjusted to rerlect physical inventories which

 were taken by competent employees during the last 12 months.,

riability is recorded for items included in inventories’ but
unpaid for .at DECEMBER 31, 1994; and all quantities Dbilled to
customers at that date are excluded from the dnventory balances.
Except as provided in the financial statemenis; there have been
no reductions of the selling prices of finished goods inventoxry
subsequent to DECEMBER 31, 1994, and none are contemplated, other
than normal market fluctuations which are not considered matex-

.ia1.

OWNERSHIP AND PLERGING QF ABSBETSB

The Division has title to all property, plant and equipment and
all other assets included in the financial statements. There are
no liens or encumbrances on them, nor is there any security
interest on fixtures and eguipnment except for farm properties
mortgaged to guarantee Joans amounting to § 3,999 as of DECEMBER
31, 1994. Property, plant and equipment, othet than land, has
veen consistently depréciated on straight-line’ basis ~ over
estimated useful lives. :

CAPITAL APPROPRIATION REQUEBTE (CAR)

A1l required capital Appropriation Regueste/Data Processing
Appropriation Requests (CARSY and Disposal Requests have been
prepared and submitted to the appropriate authorized approver.
This includes supplemental CARS in tliose cases in which there is

. either an indication that the originally approved amount nay be

exceeded or .there ‘has peen a material change in .scope.

Expenditures Zfor repairs and maintenance have been charged to-

operations; expenditures for additions and betterments have been
capitalized and depreciated over.the estimated remaining life of
ths related asset.

LIABILITIES

All liabilities of the Company of which we are aware, including
accounts and noteé payable, tax accruals, severance and pension
penefits and another liabilities are included in the financial’
statements at DECEMBER 31, 1994 and we liave no knowledge of any
litigation or tax or other claims pending or threatened against

. the Companies or any contingent liabilitles which should be con-

2CHQ3-000113
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Confidential Treatment
- . Request by Chiquita Brands

sidered for recording or disclosuré in the financial state-
ments;except, hoWever for a contingancy resulting from imports
for $2,764.0 that were paid late which, according to local Reso-

lution No. 21 and No. 7 of 9/30/93 and 3/15/94 respectively, .

carry nen-payment and late payment penalties of up te 200% of
imported values.{ Invoices were paid during August/94 j. :

Thera have baen no violations’ or possible viclations of laws or
regulations in any jurisdiction of which we are aware which would
ba the basis for recording an estimated probable loss, except for
item explained in paragraph above. Furthermore, there have heen
no communications from regulatory agencies or government
representatives concerning investigations or allegations ot
non-coupliance with laws or regulations in any jurisdiction which
would be the basis for recording an estimated probable loss.

INCOME TAXES .

Estimated provision has been made for all current and deferred
taxes on income, including amounts applicable to prior years,
Provision was adjusted during 12/94 guarter.. All significant tax
matters (including adjustments which have been or are expacted to
be proposed by any taxing authorities) have been discussed with
the Corporate Tax and Controller's Departments.

Local legilslation requires that selective assets, liabilitiea and
equity accounts be adjusted for inflation. with offsstting
credits/charges to “income/expense. The eaffect of these
adjustments on local taxable income of 1994 is being calculated
every month and incorparated ‘to books.

PURCHASE AND BALE COHMITHENTB . .
comnitments for future purchases are for guantities which are not
in excess of anticipated requirements and are at prices which
will not result in a loss. No losses will be sustained in the
fulfillment of, or from <Inability teo fulfill, any sales
commitments,

There are no agreements or commitments to repurchase asgets

{including inventory items) previously deemed s0ld.

CONFLICTS OF INTEREST . .
We are not aware of any Company employess being in violation of
the Corporate policy on "Conflicts of interest" and all the
required annual compliance statements have been updated and
forwarded to the Corporate law Department in Cincinnati.

BTATEMENT OF POLICIES & PROCEDURES

All the quarterly compliance statements required by the Conpany's-

Statements of policies & procedures.along with the list-of

payments falling within the purview thereof (which includes all -

payments +to foreign gavernment officials, even if.théy are
facilitating payments or contributions/donations) have bee

submitted to the Corporate Law Department in Cincinnati. .

2CHQ3-000114
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Confidential Treatment
Request by Chiguita Brands

QTHER : .
Local currency transactions and rinancial statements have been
rranslatad to U.S. dollars in accardance with U.S. generally
accepted accounting principles: Gains' or losses ariesing from
translation or conversion of local currencies to U.S. dollars,
where applicable, were cradituad or charged to-income.

The Company's intercompany accounts with Corporate and applicable
subsidiariss {including those with all other unite within the
same operating group) have all been racanciled/agreed and no
mayor items are in dlspute or remain unbooked as of the close of
the period. ) :

The Company has reported (as such) or eliminated all intercompany
sales, and, where appropriate, eliminated intercompany profit. in

_ inventories. :

Ail assets and liabilities are properly classified by balance
sheet account and properly segregated between ourrent and
non~current.

Accounting policies governing the recognition of income and
expenses .and the determination of amount of amortization or
depreciation have remained unchanged throughout the period. -

All employee travel and entertainment expenses recorded during
the, period have been .incurred and approved in compliance with
Corporate policy. .

INTERNAL CONTROLS = .
We recognize that as members of Conpany management we are
directly responsiblle for maintaining internal controls in
accordance with the [Internal Control Policy. The broad objectives
of ‘internal accounting control identified in this policy, all of
which the Company isf in compliance with, include the followings

# transactions dre| executed ‘in accordance with wmanagewent's
general or spesific luthorization.

# transactions are wacorded ag necessary to maintain accountabil-
ity for assets. : ' '

*+ access to assetls is permitted only isn accordance with
management's authorization. .

+ the recorded accountability for assaats —19 conipared with the
existing assets at reasonable intervals and appropriate actlon is
taken promptly with respsct to any differences.

2CHQ3-000115

APR-Z7-1995 16156 ' 3319942 CBI-V1-001-006002 P.B24




ENVIO: 331 99 42 t 4-27-95 ¢ 15:56 3 C.F.S. /BANADEX~ 513 768 4011:7 3
Confidential Treatment 5‘ ta
chu;st by Chiquita Brands

INTERNAL AUDIT REPORTS L.

Internal audit reports and the status of recommendations
- therefrom have been updated pericdically,

SUBBEQUENT EVENTS ’

No events or transactions have occurred since DECEMBER 31, 1994,

or are pending or in prospect which would have n material effect

upon the above-indicated financial statements at that date,

except for the following: ) .

~ Compania Frutera de Sevilla filed petition :or local concordato

{Chaptar 11) for la Ceiba S.A; a Joint Venture 50% owned by CBII

affiliates ; total eéxposure on this investment approximates $ 1.7

oo
@]

-1

GENEZRAL MA}METR — CONTROLLER .

2CHQ3-000116

AFR-27-1995 16:57 ) - 3319342 ° . P.285
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® (o
F-22 DECEMBER 1995 . S ore
: ’ D .)L X (.1._,‘
QUATERLY REPRESENTATION TETTFR - -

. V& recogrize tht, mmbarsofnngmtafthe Sarea Mirta Division, and iis !
nmm&mmrmmﬁeﬁrmmofﬂwﬂv&ms
mmmmacmdvmmgamuﬂyaqued mﬁaf 3
ahmscamﬁatmththxtofﬂaempmal Intfis regard, we the
best of our knowledge, the information and %am set forth below for li
Division for the 12 montls ervded Decenrber 31 Aﬂwtamame;q;mssed 3
in thowsands of U.S. dollars, : "
All material trarsactions have been recorded in the accounling records !

PY g wdaiwgtheabove-rual staternens.,
' CASH

All bors accoures and cash fimds are ricordéd in the accounfing records. “The
Dwaonimmmdedmofaﬂcmhbammaﬂhﬂwmm

et e e e i
.perwd were property booked, s

mmdmwmmﬁem‘ﬂemsﬁmnm,mm

Post-it™ Momo Fax 7671 . e vapigines >
any >
o ~fow
. . . Derro.” TELNo.
‘_ ) ‘ (PAX Mo 77~ 40~ o7 {Fax o,
a ' 2CHQ3-000117
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Confidential Treatment
Request by Chiquita Brands

® wmrmmss
thhebmtofmrkrmda@ealleqnxﬁwm of funds huwve been recorded in a

accours” wigch accurately describes the nature eadzepaﬁaaewdmch
mewmmwwgmm gy

RELCEIVARTEN

P Accoumts receivable included inthe jal staterments represent bona fide clains
: against debtors for sales or other s arising on or before December 31, 1995
and are not suljject to discovrts, The amowt show as current acomats receivable
' wlzdesariymm%wlmmymr There is no allowarce for
doubtfill accounts reported in the fintmcial statements as losses anticipated on
' reahmtlonofﬂ:emcambtw,quﬁr

recezvablm from FRUBAN in the amourd of $635.8, AGROSAMAR
3$56.3, vmowmcellmmmﬁaemmntofﬂ&ﬁ ﬂnesemmotsm
rqzorwdtow;pomeantmlla"sl)qt.

mwmwmdya&g&wngfdeMWM%WMM
average h provision toraﬁwe skmknnmg,
Wimamiestoﬂwmmdwqﬁlmmm
I quartitles were determined by physical cowds or from

. WWIB’,M&)W es which were taken by

" Liabitily is rmdaiﬁrmmbzbmtmwhtwpuidmoj"
o Deamﬂier.?l 1995, mﬂaﬂqzwﬁdwb!ﬂaim%mﬂudﬁem%
© Jromihe inventory balances. Except as provided fimmncial statemen,
l _-have been mo_reductions of the. seling prices of finished goods invertory
: subsequent to Decenber 31, 1995, and none are contenplated, other than normal

. ) 18
) . . ' zcﬂqwfm

PPERS T SC DI

. JAN-17-1996 18:16 : 2660141 P.0a2

CBI-V4-001-006005
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Confidential Treatment
Request by Chiquita Brands

®
' The Division has tide to all property, plat and equipmert and all other-dssels
uxﬁxledt}zeﬂww_gmudsrmm ﬂggzmmwlziemormmm%ﬂ;nm 'y
nor is security -inferest on fixtures except
edtaguuwteelammmnmrg 168 as of December 31, {;/

: am'equpmt, other than Iwbeazmmtady

e e D
Mwmwwmﬂwemswmmdzthaewedberm
nﬁamonﬂxm}emgnnﬂyqualmu:tmbeeweedaiortimehmbem
o anutendc]wgemsape.
®  cpeniuw ms%mmnm”:w mapmmm
over the mﬁedmmrﬂglwofﬂmelmd% ,

" [IABLIIIES _

' -Allbah?ztmofthedmmyofwhdzmmm accoun's and notes -

- . payable, tax accruals, evawwewdpammbmﬁtsmd&wbah’baes
_bxﬁded#zﬂzﬂwa;almtsatmw:baﬁ Mmdwlwewne)
kmda@eq"ayﬁtigzﬁmajmwdlwdamspmﬁrgum
-the Conparies or any ere Habililes which should be oamdemdﬁ:r
g “m“mf"m%mm%wﬁ”» 4
m locd resofution No, 21 and No. 7(9’9/30/93:1::13/15/!#

. respectively, carry nov-payment and lote payment to 200% of
mpo:tedmlm. Mwmwmw Jty

. . o . 2CHQH000119 '
171996 18017 . 2650141 CBI-V4-001-006006 P.0a3
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Ilmeimebeeumwddmmorpmblewdanomoﬂamarmgdaammmy |
wazﬁazmofwhdzwemmmuhdzmldbeﬂzbmsﬁrmr@gm
e.stzmztedpmbablelam, except fur the item explained in the previous paragraph

Rathzmme, t}me}mebemmoanncmomﬁmregdmyagmor_
Wataam concerning investigations of or allegatiors of non-
orzegdanasmwypmwmwhdzmldbet}nbm,

jbrmoaniz‘zgmmrwed
~ Esﬂmdedprmmlmbemmdeﬁraﬂaumtwddeﬁmdmmanuwm, '

including anourts to prior years, The provisions were adjusted during

12/95 quanter. Aﬂs;grgiomtmnmas(immﬁga@mmmmbem

orame:gaededtobe wymgmﬂM)hmbemdsmedwh

theoarpwnteﬂn'md

Local legislation reqzmtlntsdemve habﬂzdmwdequ:yacoamk
adjusted for inflation with aafk/‘issgf,ngesmm e. Theeffect
oftimeadjmmsmhxxd ﬁrl%lmwmwlamwemy
mthardumpamtedmbooks.

Cormtrments for fiture purchases are thﬂaeswhdzmrammof
W%mmemgmwwwmam Ao
lmsesm’ﬂbesmaiwdintheﬁlﬁﬂnmtoforﬁmm%mﬁlﬁﬂ,msdes
commitinents, Howeverdue to Isgher cost, inferest

are estimated for current fiscal year.

'-Mmm@mmwmmmmmmm’may

um)mmdy

2CHQ3-000120
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Confidential Treatment
Regquest by Chiquita Brands

Wbmrntmmofary %&5 beirg in violation of the Corporate
policy on "Conlicts af interest” and arval
mmm&mmhmmuﬁ%@mm
. ) ) . ‘
wemmsreqwed theCon;xzrgr'.s'statmmtsqf
alorg with the list of payments fulling within the
- therwf(wwm mmmﬁggngvmmmtoﬁdalf evezlzum :

or contributions/donations) have been submitted to
capwatelawmt
OIHER .
@ MWWMMmmmeUS

dollars in accordance with U.S. generally accepted Gainy
wlmsm'mmrgﬁvmmdaamwmnmoﬂoadamwm dollars, -
where applicable, maaﬁtedwdwgedwm

The Coinpany 'sbdawwpmyamuismﬂzcoqmwe appéicable subsidiaries
(udxzﬂgﬂmemﬁauwwwmﬂmﬂnmmm )hweallbeen
WWMmWMMmMWW%mOIW ’

) mmwmwwmwmmm

'Mmmm
| m%dmsdiedbybdmwslwmtmﬂ

. .. i ) 2CHQ3-000121

| JA17-19% 18119 2668141 CBI-V1-001-006008 P.ogs

remma = in, oy ameaen ®

[Ty

At




VVUVULI UV _::JII. ARl LA ~
TRvio: 991 99 42 ; 1-17-96 3 17:20 3 C.l. BANAEX- . 513768 401132 6
- ) Confidential Treatment

for taintaining internal control in s yith the interndl cort
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Request by Chiquita Brands

ngoﬁdwgovm&gﬂzrmgﬁmafmwwwdﬂe
[ » . * DY)
ddammonofm{mtofmmordqnwaamlme mmnaimcfmgai

Al ¢l and ertertai . H dui -.
bemerzziayeetgvﬂ W%m%wmm
INTERNAL QONTROL,

Vit recogrize that as memibers of coripany mianogenert we are iirectly resporsible

policy.

The broad objetives ¢ internal accounting control identifled inthis policy, all

* i are executed in accordance with munagerent's general or specific
:h » :‘ . .

. *I}wsaaﬁm?mmwfdadwmemymnmnamawﬂyﬁrm

*Am‘wmkmmdmiymam&uu»iﬂxm’s

 The recorded accoueabitly for assets is conpared with . existing assets at

.,wmmrm '

mww e the statis of recomendatiors here fro uve been

2CHQ3-000122
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Confidential Treatment
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Wm
Abevertsartmmcﬁamlweaanvdml)ecenberﬂ, 1995 or pending or

which would have a material
| mpmapectatmmﬂqu;}rw qﬁ"edzpantheWﬁmﬁal/

._ Ia%mnsy aJautVe:imeSO%mmed %nggﬁr g
approximutes 31 was dlready approved and :
hqw&hmmﬁrﬂis%mybegmwﬂitiswpmdwbemplaedby/ .
2CHQ3-000123
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Confidential Treaument
Request by Chiquita Brands

m.m mmﬂfmafﬂmn‘visim, and s

best of our knowledge, the infornuation and opirions set below for the
Dﬂn‘zfnﬁrﬂzmmﬂsefﬂeﬂx&mﬁwﬂ 1995, Azzmmmwgm
mtlamxls’anSdﬂms .

GENFRAL

wnderlying the above-noted jal statements,
wmwmmﬁmmm@mmmm m
Hmmlmwmmmeqfanwhwlwmmaﬂbwkawam

Auwkammmbemmmxﬂedﬂzuﬂemthofmw em'pt
investigation. .

ﬁrmimdiveamtsbzﬂmdas.é. that still vnder

dmvedﬁwnthermdlug qfﬂmhmammrmylwean _

inpact in 1996 PEL

'ﬂm ”a nt‘..—..‘l..u.z.....r e o

current.

of disiEd sgramories unle WWUIE wmv)arau namacoawmm :

: .

s0°d

Ibthebestofar e all expenditures have been recordedina .
%t}nmo emmiilmardeadu’s'

WWWM

§90968Z= " LTINIAI v11i0d8 HA WAILANL  SE€3t1 88-10-81
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2L

¢ onmm et s~ o
.
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Confidential Treatment ~*
Request by Chiquita Brands
BECEIVARTFS _
Acmﬁmcambleuduledmt]wﬁwualm ertbomﬁdedmm
aguirst deltors for sales or other charges arwi:gonorbme Decerber 31, 1995

mdmm.mbjedtocﬁscam‘ The armount show
includes orly amownts collectible within one year. anetwo allauumes
doulxfill accowrts reported in the statements as losses

reahwwnofthemvamblw in of$1225ﬁrmﬂayaesard$l
Inventories are stated corsi: at the lover of cost or market with costs on

average basis, m%mddanmbyplydml%ﬁm

.perpdwluwertorymdvatﬁmd reflect physical

i W "W!""Jm e RS AWIPCITINGIR A YYD, LIK TESTALS O Uie pitysioalt
Cbrpomte books, vision oanptetes corresponding analysis to
detemimtheamdmmatqun‘malﬂlntslmldbe written off.

Prograns to inprove control over invenlorles are being

. mmlmwbemsduﬁledmbepaﬁnmiemqutadawglwm

me’mmwﬂm

Liability Is recorded for ltes, included in inventories It wpaid i of December
31, deaﬂq&abﬂmtoadmmdﬂwddemmbgd

" imventory bolances. memt,tlmlmbm

reductions of the

-'._-.Decazba'.?l mmammma@ Wﬂmmﬁm

aremamszdemi

‘The Division s il £ all property, anl eqirert and ol oher assets
included in the financial statemert. fl}gg:mmhasormamhuwrmtlmn

mruﬂmemgysmdyutaaﬁmﬂxﬂammdeq;mquﬁrﬂym

CBI-v1-001-006012 * 2CHQ3-000125
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Trearm
Regues; by Chiquit, Br:l:d

lo loarss to $16.891 as Decentber 31,
Wmﬁgﬂgﬁ guarantee loans crmouwrting of

ard equipient, other than
depreci Wﬁmmwmwﬂm

%Ofw mejbwdcemnnas‘sa:s'dqna‘wal
than what corporate policy indicates, bzvasngaaam
were adimfztmtsmnudetotheboolu.

mmmmmmzm
TR

wd‘ I‘mm lEguesisgg those prchas ed is on
%MWMM%MMem%m%W

pendiires for ¥ _.‘EJ'LWWWMMMW

"::.';,-- T Yo 9tE P AT TN AY R B FRATD IWGW“"JWW

W"”meebﬁqfﬂnmm Fixed Assets inventory was
Wb :'%3‘ mamdbgmplyamlmmgpemmbyw

LIABTITIES

All Tiokilities of the and
mof Wﬂ%wwm%m %

mw%mugmwmmmumm%wﬁrmg

.7’“""’”""‘ br $065 ZWW%?M which, accodng to oot

Wtaél No. 7 of 9, /30/93;:113/15@;/)_4% » cary nov-
paynat payment of up to 200% of inported (Tices

B Lt/ ;
ﬂtereluvebemmnoldmsorpm'b!endaﬁwmy’lausor inany

,nnwfwmofnhdzmema}mm»uldbethehms mxmﬁzgm

CBI-V41-001-006013  2cHQ3-000126
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Confidentia} Treatment
Request by Chiquita Brands

estimated the item the
e
 governmment endatives concerming

Iausormgdadmsinmwwwzﬁammhchumldbetlibam

ﬁrreconﬁ:ganm:m‘aipvbabkm
INCOME, TAXES

Izs been e all current ard deferred taves on incone,
mdzdixgmrmais e pno'?;m All signe; tzunuitersmunluing

S e boon gsmasgdm;fuh the Wyﬁ%w
Departimerts.
1 bmmvmbalwwesmmwm?edmth accounting balances,

. 2, Differences were adjusted during Decermber/95.
Local Msdewvem,liabdmesardeqd:yacaxmbe
mwhoﬁ mxliis/ mk%m& The effect
of these adjustments on local edeve:ylwdh
moo:pom‘edtobooks

ConnMﬁrﬁ&npudmwmﬁrqzmMaMmmtmmo

" anbieinntpd vomsromonte gy, mdm:x.cu,'lirhmﬂwtmﬂltmallm
. ZXIZUS. lﬂm‘l"l"‘ E22 3 04 mvnr -nA-'l J 2 3 ‘m-get __‘”yi'w - ve e~y —

commitmerys. However due (0 ngmmmmw
ﬁdazslzussavmeesz‘izmtedﬁw'ahg;rtﬁmlyear

ﬂmmmagrwmtsormxmmmrqxnmmds(ﬁﬂuﬁguwm
'ztms)mwaslydemedsdd

CONFIICTS OF INTEREST

e’

Ve are not aware of any conpary Deing in vilation: of the Corporate

"y mnwﬂ m,mmmphmm
%abggl &Wmmmmmmw

zcﬂQ3 -000 127

" cBI-V1-001-006014
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Confidential 'i'reatmcnl
Request by Chiquita Brands

STATEMENT OF POLICIES & PROCFIURES

%fﬂwﬁmm»&hhﬁﬂof@%mmﬁﬂww
thereof (whi includes all payments to foreign ernment officials, even if they
mmgmmmmmmmﬁ)mmmmmw

. (OIHER

Local currency transactions and financial statements have been translated to ULS.
dollars in accordance with U.S. generally accepted accounting . Gains
or losses arising from trarslation or comversion gf local currencies to .S dollars,.
where applicable, »emquitedordmgedtoum .

o

Mﬂme’%ﬁhwwwwmwwwmq;rmrggmz)mwm

reconciled/agreed and no magor itews are in dispute as of the
ldose.ofthepgriod : :
Wewm’zwmymﬂm inventories. o

' Allassaswdkabﬂzaafwelnvpa@dmﬁalbyhahms]ndaawwtmd

properly segregated between current and non-currert.
Awowwemg,dwgavf)}m .”WWl"JfWW expertses

INTERNAL CONTROY, :

e ok oy e

. “The brood oljetives of internil accouting control identified in this policy, alof -

CBI-V1-001-006015 2CHQ3-000128
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- Conﬁdcn i
loential Try,,
“Quest py Chiquiry g’r;,::d
s

:ulmizait‘mme xecated i accordance ith mog agement's gererul or specifi

b6
. . -:;'.brYC
*ﬁw@dlmmrmdedmmymmm'a@atabﬂﬂyﬁrm

*M_m@kwmmwmu&hmbgm%

INTERNAL AUIIT RFPOR]S

' Iternal auitis a recently orgarized Department (12/%4), that i inprocess af the :
dveloping gl conl et o ergs avets rteahon el o oo -

Muragerent plans to implemens all recommentdions derived frorithis group. ' {
SUBSQUENTEVENIS
Db everts or tramsactions have ocurred since Deceinber 31, 1995 _or pentling or

inmmw!uﬂcbmldhmbamwdw rvae dlan oL R
staternenis ot that date, . : '

DIVSIONCAO, L o '

CBI-V1-001-006016 2CHQ3-000129
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. Confidential Treatment
Request by Chiquita Brands

a basis consistent with that of the prior period. In this regand, We.confim.to the
@gwmwmmmmmmﬁrﬂe
Division for the 12 months ended Decenber 31, 1996, Al arnourits are expressed
in thousands of U.S dollars. . '

- GENFRAL

(#3074

All Barks aceounts and cash firds are recorded in the acomating records. “The
Dmmlmmmdedweofaﬂamhwwwlzzaﬂmm

All berdc acoowes have been reconciled thru the month of Noveber 1956, the list '
.ofmﬂmwddgnﬂoﬁmmﬂemﬂzﬂnhmﬁsma{lmmmm

' To the best of our knowledsie all expentitures of fiewis have been recorded in an
supported by appropriate, aproved documentation. - -

2C .
HQ3-004435

CBl-vV1-001-006017
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Confidential Treatment
Request by Chiquita Brands

® . RECEIVARLES
Accounts receivable included in the financial statemerts represert bona fide dains
agdmdehwsﬁrmwd}nrdmgwwidlgmwbeﬁqemﬂ, _
1996, and are not subject to discounts. The amowd shown as currert accoures
g o ﬁrdwb(ﬁlAcow;ts “”Mm?ﬁw
in the financial statemens are
los:cawichnuybesm‘mdmfealiz«dionofﬂae:moeimbla& '

INVENTORIES

Imventories are stated consistenly at'ézelbx&er_ofw&tormht#ﬂzmm
ave:’:;engsqsiasl.e MWTW@W%%
Saken by conpetezt: enplayees dwugg"ﬂaelastlzlmﬂ“ -

Adequate provision has been made to reduce all slow-moving, obsolete, and
uresable inventories to t]:eiresﬁnuwdweﬁlarsa@mkm .

Z'Eac; - Ll m- ﬁ El' . . : » .ht -!mﬁn .i "
- .-'31,199dwwdaﬂqz£:iﬁmhﬂa1wa;‘mimdﬂmdateméxﬂtdedﬁmnﬂe
® WMW“MM%%MMMe%
B Yo% ot S e virtenplalad ofher fiart normal et
Jluctuations which are not considered muteridl. :
Thie Bivision has tile to ll property, plant and equipment and all other assets
it in the finomcial staterert. ﬂggzmmbersor_*mnbwmt}mn

. s e m 1% am'lal .- aﬂ s W )
and have
e et U e o

2CHQ3-000139

CBI-V1-001-006018




PULYGUUUU, | UdDN VLllULHY

. EMISOA: C.I.BANADEX; 1-18-87 8:04; 2665005 => - §137846748;

Confidential Treatment
Request by Chiquita Brands

Ekpmﬁtwesﬁ)rrqm}smximbtezmweiavebeendmgaitqopaat{mﬂ;

over the estimited remaining life of the related asset
Al liabilities of the Canpwyofwﬁdzwa{emm'bvhxﬂgamysmym

accruals, severance and pertsion ber; and another labilities are
%%Wﬁm&?mamﬁﬁl,wwﬂwmm

' Jowledge of any lifigation or te or other claims perding or threatened ogairst
e i

wtﬁsdmng

There have been .w'oIm?wxs'orpmﬂB. Wdaﬂmvoflamorregtlmmmary
ﬁqﬁiﬁtﬁnofwf%mmamnﬁdgmldbeﬂwhmsﬁmrﬁgm
; -

. governmment representatives concering investigulions

compliarnce regulatiors mmmgdtmldbeﬂem
T Wi Lo werring investigatiors of. allegations

Extinuted provision has been mude for oll current and deferred taxes on incone, -

including ammmis applicable to prior years. Al sign tax rotters (including
adjustments which have been or are expected lo be proposed by any taang

arnd are at prices wiich will not result in a loss.,
corrmnitments.

#1118

authorities) have been discussed with: the coiporote Tex and. Controller's

Jossos will e sustained in the fufilment of, or from inabiliy to flil, ary sales

Zlmvmmagmmtsorwnnwmismrqudmem(bwbx&gwamy

. iters) previously deemed sold.

.2CHQ3-000140
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Confidential Treatment
* Request by Chiquita Brands

CONFLICTS OF INTERFST

Ve are not aware of any mp%eesbwgmvwlaﬁm of the Corporate
I}('o'ﬁm lwm"md md DW)p’lW]:B
p&?&wgﬁﬁmmﬂemmmmm

mmmmammm
: e . ‘
'the (»ﬂ aﬂmmtswmtoﬁ_;) 7 Egovmmmby : oﬁfaals,!’sm b’ﬂg
even
reqf mmﬂ%)mmmmm
in Cincirnadi.
IZLHBR :

Ioaﬂanmxybwsadxmsmdﬁmua[smtmwmhmbwzmdawdwUS
dollars in accordance with U.S. generally accepted accourting principles. Gains
orlosses arising fromtranslation or comversion of local currencies to U.S. dollars,

mcmzftedordwgedtom

ﬂteawqxnw’bterwnpmyamdisuﬂhcowwewd
uxﬁdfgdmiuuhaﬂdlvrm»u]ﬁzﬂzmqmmrggrlmaﬂm
mwm’lal/agmedwdmmyontmsmmcﬁspteorrwm as of the
close of the period.
ﬂwampwylndrqmned(avswh)orebnmdedaﬂumwmsalasml
'Aaavsaswuikabilxam pmperlvdamﬁed balarmsbwtawmtard
pmpeztysegmgatalbetmzfamtwd >
Acm:oﬂgpobaevggvmugﬁzemwgwwn incorne
dmmqumtgmmmwdqrgmmmmw
throughowt the period.

mﬂmmmmmmmwmmemm
'beenmaredarthmvedmamizmcemthanmutepobq
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Confidential Treatment
Request by Chiquita Brands

INTERNAL CONTROL

Y& recognize that as menibers of company managenenit directly resporsible
Jor utmdcmﬁﬁtl.mamdmmmthﬂze&ulaxrgg'm
The broad obj etzmqfutmnlacoaatugomtvlzdauﬁedmthspohcy dl of

which the Comparny is in compliance with, include the

#13/15

* Transactions are executed in accordance with 's or specific

.*ﬁwmdimsmmmrdedasmcasswywmmawm:mbﬂityﬁrasssa. '
* Access to assels is permitted only in awb;'dance with ment’;
e o permitted only ronagement’s

* The recorded accountability for assets is conpared with the existing dsat
masombleuten’alvardwgwemzstalmm re.gpeda?omy

differences.

INTERNAL AUDIT REPORTS
Internal audit reports and the status of recomendations there from have been

. updated

i Z\beverﬁortrwmdwmlaveoamvdmlkcenba'ﬂ,v% or pending or -
-mmmmmammmmhmﬂmm _

Statemerits.at that date,

2CHQ3-000142
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CONTROVIFR'S CHECKIIST

On the following

reqwrad

.. ASN. V.LINOIHY .

2865005 =>

;ngeswtlzeaxmvlla'saleo?lm I{
Slgnoﬂmgﬁruzaa!sdzeawafmrdér

5137846746; #4115 bé
: b7C

Confidential Treatment
Request by Chiquita Brands

verify that all of the
indicated accounts

P et T
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CHIQUITA Confidential Treaymeny
BRANDS FINANCIAL REPORTING MANUAL Request by Chigui prary
. INTERNATIONAL ’ ) s
© | svazcr: . | _DOCUMENT#; F-22
QUARTERLY REPRESENTATION LETTER - PAGE #: 1225
CONTROLLER’S CHECKLIST -
ISSUE DATE! 12/13/96
Form Anct. Form Acct,
Nucsbor Nuzbae Ta Nocrhae Musnbae Check
F2 00T6038 P 568 e
F2A TOTALS F2 . 34660, 76625 v |
F3 TOTALS Pl 2 v 1
F3 TOTALS ‘Pt % el 3
F3  ToTALS F2 : 7250 o/ i
Fa TOTALS F2 .o v
. F$ TOTALS: 3 15 . i : .
_FSA NET TRANSFERS F5, 76 OOTISO4, OQTI604 - v__ 1
) rse TOTAL : FS, B8 Q0T1506, 00T1605 |
(] =s 00T1699 : X 16 v
o -y Fs 0TI602 F2 65415 '
. . 66415
61415 .
P41 TOTAL RS . 00T150 —r '
7 TOTAL 76 - 001603 e :
F? TOTAL © R 30640 R
F3A  CURRENTFERIOD . © P 66418 : §
(YEAR-TO-DATE) 66999 el :
“ F3B  CURRENT PERIOD F2 200 SR S
. (YEARTO-DATE) - 67419 i .
P11 TOTALS .o Bt n v} '
F12 TOTALS 8] . n 4
F-12 TOTALS F : 41D, AIE, 45D, ASE v
CF13 * TOTALS S 2 N QA-4D W
F-14 TOTALS - F1 - 4B acd 42F- Y
2CHO3 09y,
CBI-v1-001-006023
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R R A AN - ~——ie s

1-18-97 8:08; 2865005 =>  5137846746; #n
UIT Confidential Treatmen
gg%ns A FINANCIAL REPORTING MANUAL ~ Requestby Chiquia Brands
INTERNATIONAL .
" F F-22
e SUBJECT: DOCUMENT :
QUARTERLY REPRESENTATION LETTER - PAGE #- 1226
* ST
CON'I'l}OLLER S CHECKU ISSUE DATE: 12/13/96
Acce, Fom At
Numbac Musmbez To Nuzubee Nurbae Chack
Fel4 . TOTALS . F2 33E and 88F /
' Provious your Fel 35 ed 43
F17 . ?owums v _
- F7 COLUMN 10 ' X 35 aad 43 v
F17 " COLUMN 11 . F1 b . —m
FVIA COLUMN 3 . R COLUMN 11 —r
F-A7A COLUMN 4 Fi7 COLUMN 10 L
. P78 COLUMN 1’ F-17 COLUMN 1 Pad 111
FAB .COLUMN 2 F17A COLUMN 2 ol i
F29 TOTAL X1 12 v
F29A TOTAL Fl “ 02
( F-30 . TOTAL F1 2 d
CURRENT PERIOD ¥ 65418
w2 : : 65999 v
F-41 TOTALS i F- AlL, a3 chassified ol
F-50 TOTALS F2 63999
66999 v
B 57999
1
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Confidential Treatment
Request by Chiquita Brands

® J\}ﬁ\/u\m F-2DECEMBER 1996
S\

QUATERLY REPRESENIATION LETTER ~
" SANTA MARTA - DIVISION

ﬂémwgmzetlnt, mmrbe:squngamtqfthe Santa Marta Division, and
mmﬂeﬁrthemmmqft}zm&msﬁmat
. sfatmm:;:acamtmemth WWWFUW
-abaszscomstertuuhthgzoftlwpmrpenod hﬂxsw ﬁtrog:
of our knowledge, information and opirions § below
Dmnﬁﬂnﬂmﬂswﬂedlkcmbaﬂ 1996, Mmupﬂmawmsed

in thousands of U.S. dollars.
ML
_ Aﬂmatemdtrmsamlwebeen mawdadmtheawaaﬂ:grmzﬁ
wxledylrgﬂaeabove-uxai Statemnents. :
) . CASH
mm%ffmmmw S

'Aawkmmmbemmmmgzﬂemthofmmm
aﬂﬂttmuﬂzgmﬂwwmbwndwgedwmdeﬁrdn
period were properly booked.

ﬂwkﬁoj’mﬂmualngrﬁmmmﬁleniﬂzﬂwhﬂsﬁmﬂbwkmgsm

have been recorded
thhe o fw%mwwofq’%mmﬂmg:g
W@WW’YWW :

P Date
i ﬁm
. — o e
. ) ‘“Pv—mu Phoned -~
" [Emn

Fars
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' RECEIVABLES

Accmnismceimblebﬂ;dedinﬂaeﬁzmgddsmtmw

- " ' EMISOR: C.I.BANADEX; 1-18-07 7:56; 2685005 => 5137848748; . 7]

Confidentjag Treatmeny
equest by Chiquita Brands

fide clains

bom ;
agairnst for sales or other charges arising on or before Sepeerrber 30, 1996
ond are not subject to discownts.  The amou shown @5 CUTTent accoiots
receivable includes amounts collectible within one year.  The ammuts
ﬁr@b@ﬁﬂi&mkmmmmmqfﬂmmmﬂw.

INVENTORIES

bnfaton;asmsrdtedéomhaﬂyatﬂwlowafwdornwwwh'mm
average basis, Adeqzxdemvzszmhzsbemnﬂdetomaﬂdmvmwg
obsolete, and wrasable i '_tot]arayinmedweﬁlorsa@wbm

conpetent : months.

D’)isionlmliﬂe"toallpmperty,dwtwd )

ard ol other assefs

: imk%theﬁmmddmm Thezem%asorammzzrﬂ‘g’nn
o is security irderest on fo :
nnr%yaged to guarartee loans armouning (o ;530 as of December 31,

properties _
" 15996, , plant and eipéprent, other than has been cornsistently

" 2CHQ3-000131

CBI-V1.001-006026




EMISOR: C.I.BANADEX;

s

1-18-97 8:00; 2665005 => 51378467463 #3

Confidentj
! Trcar
fquest by Chiquita El:::ds

ngimntalCAISmﬂnsemswmwhchﬂmezsedherm

uxﬁwﬁonthdthe

.'atmtenalcimge

mgnully@pmvedmmtmybemededortlmwbem
in scope.

nuintenace have been charg
it s s Mg o
avertheestumtalmmmglgﬂqfthemlatedmset

LIARIITIES

_ All libilities of the Compary of wiich we are aware, udufzgacautfmﬂm

tax accruals, severmzceardpEJMbmeﬁts‘mxiotherlzah'lzaesm
statemenid

Do i the firancial

Imauletkeqfarybagalzonoran:ormdwmpmﬁm

Izabl'baa'whchslmldbeoomdemdﬁ;r

the. Comparies or
mcordbgorxivdamnemﬂzeﬁmualstmﬂm

..mnsddwn mv;‘eamam be the basis for recording an.

Z

oflavwwmgzlaﬂominwy

Forre i
% Goverment S (RS, wlm%%ﬂ%ﬁ and wu};”smglg{g‘{:
isabmayy” mmgmwpnmm; ps during 195, ¢

- INCOME TAXES

Bnnmalmvivmlm beennudeﬁraﬂ amwtwddqﬁzMawmm ‘

Al sigrificant tae matters (inchuding

m%ﬁ orweamededtobeprwedbyarym
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Confidential Treatment
Request by Chiquita Brands .

Controller’s
azthonties n discussed with the corporate Tax and

WW

not in excess of
e e e

sales
losses will be sustained in the fidfillment of, or from inability to fulfill, any
conmlments. -

mmmmagmmwwmmmmmmm@duﬁgwamy | .-
MM&W

ees beirg inviolation of the Co:pomte | ‘
Wéwetﬂmmofwyconggny%
| w&'@wﬂwﬂnmmmmm

. MWW | ,
qum‘ed amizaru staternents required by ﬂaeConpmyssmtenw
Aﬂthg %Mms'y mﬂzﬂnhﬁafmmmﬂﬁﬂvgnﬂmm
allpaymﬁmﬁagn officials,
thmof(

im‘ebemumwedtoﬁe
| ' s

currency tremsactons frencil st eve b s -
: Iwebemtrmdatadtov . :
| 'vasmwmmvsmnuw% piwge& |

' wwgﬁmbwshﬁmwmm%z auarencies to doaars,
%gmmwchﬂgai income.

The Company's btercompany accourts with corporate applicable subsidiaries
mﬂmm e have all been

' including the sirme operading group) the

k Wmm%o%mmmw %asQf

" close of the period.

2CHQ3-000133
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Conﬁdcnzial Treatmrm

#s1s

Squest by Chiquitg Brunds

%Wm%mwfmmmﬂmm

liakilities are properly dassified by balance sheet accornt and
Accounting ‘molicies o the ton of inéome and ex and the
determination of amourt of amortization or depreciation have remuined unchanged
the

_Maqioyeem’mﬂmmm:m'mwmﬂepmwm

. INTERNAL CONITROL,

cogmze‘ e that as members of company muagerint we aré direclly
ﬁmm‘gmmmwmaﬁ%@w
The broad objectives of internal accounting control identified in this policy, ll of
wlichﬂweConp@yivbwmybhwemth-vvkdethﬂlawgz

*EWMMWMMWMW’SWWW
* Tramsaction are recorded as necessary to muinbain accountability for assset. |
*AccesswazsqmispmiMQiquwdmwmﬂlnmngmmts

' The recorded acoountability for assets is compared with the existing assets at

| ..'. - . . . . .

2CHQ3-000134
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1-16-07 8:02; 2865005 =»  5137846746; #7115
CHIQUITA .
BRANDS FINANCIAL REPORTING MANUAL fonﬁdem,-a: Treatmeny
INTERNATIONAL . " eQUEStby Chiguita Brags
R
SUBJECT: DOCUMENT #: | F22
ISSUE DATE: 12/13/96
Form Aoct. Foroa Aoct,
Numbar ° Numbes Ta Nushe Nuzbee Check
2 00T60R3 X1 568 : __jl_
F2A TOTALS F2 4660, 76625 v
3 TOTALS : XY % v
F3 TOTALS F-l 0 P74 8
F3 TOTALS . E2 7350 pd
F3 TOTALS . 2 73511 v
F-5 TOTALS -1 1 <
FSA NET TRANSFERS F-5, F6 00T1504, 0OT1604 v
FSC . TOTAL FS$, F6 0OT1505, 00T1605 i
F6  00T16%9 , Ft o, 16 “
F.6 oT1602 T Fa 65415
. 615 )
67415 e
F7 TOTAL : FS 00T1503 /
BT TOTAL F6 00T1603 v
F1 - TOTAL - F2 30640 L
FSA m F2 gg 2
F-SB  CURRENT PERIOD " F 67418 4
(YEAR-TO-DATE) . ) .
671999
o o (1.8
F-1l TOTALS ‘ F 0 v
F1z2 TOTALS . F-l n Y "
F-12 TOTALS F - 4D, ME 40,48 - __ ¥
F13 TOTALS . 3 QA-4D e
P14 TOTALS . . R " QE sl 4F v
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K . E‘NISOR: C.1.BANADEX; 1-18-87 8:02; 2885005 => 5137846748; #8115
* - CHIQU'[TA R ’ Conlidential :l'n:au-nem
- BRANDS .FINANCIAL REPORTING MANUAL Request by Chiquita Brands
) INTERNATIONAL :
o ’ SUBJECT: DOCUMENT #; F22
. QUARTERLY REPRESENTATION LETTER - ;
CONTROLLER'S CHECKLIST PAGE #: 1226
ISSUE DATE: 12/13/96
Foma . Ao, Fom ARct,
Nuchae Numbae Io Numbae HNurhes Chack
F-14 TOTALS F3 235 nod BIF e
F-17 COLUMNS§ Provicus yeac Fl 35 and 4)
ending balxocs ) v
F17 COLUMN 10 ¥l 35 80d 43 v
P17 COLUMN 11 F1 38 v
F-17A COLUMN3 . F17 COLUMN 11 J
RU7A COLUMN 4 F17 COLUMN 10. v
F-7B COLUMN 1 F17 COLUMN 1 P
F-17B COLUMN 2 F-17A COLUMN 2 MA .
. F29 TOTAL F- 12 e
(-\ F2A  TOTAL T 1% 1 iy
‘ - 4 FX TOTAL K1 20 ,_...__.._..‘/
FRN CURRENTPERIOD 2 65418 . Ve
65999
Fdl TOTALS P4 All, s classifiod g
F-50 TOTALS | F-2 65999
.t 67999 Z
2CHQ3-000137
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Confidential thmvncm
Request by Chiquita Brands

Accounts receivable included in the financial statements represent bona fide
claims against debtors for sales or other charges arising on or before December
31, 1997 and are not subject to discounts. The amount shown as current
accounts receivable includes only amounts collectible within one year. The
* amounts reported in the financial statements for doubtful accounts are sufficient
to provide for any losses which may be sustained on realization of the
receivables, )

-
' Inventoriés are stated consistently of the lower of cost or market with costs on
average basis, Inventory quantities were determined by physical counts or Jfrom

perpetual inventory records, adjusted tp reflect physical lnventories which were
taken during the last 12 months. .

Adequate provision has been made to nduce all slow-moving, obsolete, and
unusable inventories to their estimated useful or scrap values.

Liability s recorded for items included ivi iriventories but unpaid as of December

31, 1997, and oll quantities billed to customers af that date are excluded from the

inventory balances. Except as provided in the financlol statemers, there have

been ino reductions of the selling prices of finished goods inventory subsequent to

January 1, 1998, and none are cortemplaled, other thon normal market
- fluctuations whick are not considered material. :

OWNERSHIP AND PLEDGING OF ASSETS
Division has file fo ali property, plant and eqiipméns and all other assets
included in the financiol stutenient. There are no Hens or encumbraces on them,

nor is there any securily inferest on fixtures and equipment except for farm
properties mortgaged fo guarantee loons amounting to $2,494M as of December

31, 1997, Property, plant and equipment, other than land, has been consistently
depreciated on straight-line basis over estimated wseful lives, '

o

2CHQ3-000147

CBI-V1-001-006033




e et e ke e ab s e

LINT IV
-

¥26920000 _ QSN VLINBIHO

Confidential Treatment
Regquest by Chiguita Brands

CAPITAL APPROPRIATION REQUEST (CAR)

ANl required caplial Aproppriation Reguest/Data Processing Appropiation
request (CARS) and Disposal Request have been prepared and submitted to the
apropiate authorized approver. :

This includes supplemental CARS in those cases In which there is cither an
indication that the originally approved anount may be exceeded or there has
been a materinl change in scope. SRR

Expenditures for repairs and mainfenance have been charged to operations;
expenditiires: for addifions and  improvemenss have been capitalized and
depreciated over the estimated remaining life of the related asset.

LIABILITIES

All liabilities, éf' the Company of which we are aware, includzng accounts and
notes payable, tax accruals, severance and pension benefits and other liabilities
are included In the financial statementd at December 31, and we have no
knowledge of any litigation or tax or other claims pending or threaténed against

the Companies or any contingent Labilities whick should be considered for
recording or disclosure in the  financial statements.

. e

There have been no violations _o}‘posiblé violations of lows or regulations in sny
jurisdiction- of whick we are aware which would be the basis Jor recording an
estimated probable loss. : :

Fw‘th_g}mpre, there have lken no comunlcaaons Jfrom regulatory agericies or’

governmient  representatives concerning investigations or allegations of
non-comspliance with laws or regulations in any jurisdiction which would be the

. basis for recording an estimated probable loss.

INCOME TAXES
Estimated provision has beei_s made for aﬂ current and deferred taxes on income,
including amounts applicable to prior years- All significant tax matfers

(including adjustments which have been or are expe d to be proposed by ony

2CHQ3-000148
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Contidential Treatment ’
Request by Chiquita Brands

taxing awthorities) have been discussed with the corporate Tax and Controller's
Departments, and provisions have been seifled where needed.

PURCHASE AND SALE COMMITMENTS

Commitments for future purchases are for quantities which are not in excess of
anticipated requirements and ore of prices which will not result in a loss. No
Insses will be sustained in the fulfillment of; or from inability to fulfill, any sales
commitments. :

heré are no agreements or commiiments to repurchase assess (including
inventory items) previously deemed sold. :

"CONFLICTS OF

We are not aware of any company emygiloyees being in violation of the Corporate
policy on "Conflicts of interest” and all the required annual compliance

statements have been updated and forwarded fo the corporate Low Depgriment
in Cincinnatl, . :

TAT, Y LY ROCED '

All the quarierly compliance statements required by the Company's statements of
policies & procedures along with the list of payments falling within the purview
thereaf (which includes oll paynients to foreign governnent officials, even if they
are facilitating payments or contributions/donations) have been submitted to the
corporate Law Department in Cincinnatl
OTHER
Local currency. transactions and financial statements have been translated to -
U.S. dollars in accordance with U.S. generslly accepted accounting principles.
.Gains or losses arising from translation or conversion of local currencies fo U.S.
dollars, where applicable, were credited or charged to Income. '
The Company's Intercompany accownts with corporate and applicable
subsidiaries (including those with. all other units within the some operating

_ - group) have all been réconciled/agreed and no major items are in dispute or-
remain unbooked as of the close of the period.

2CHQ3-000149
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cf;:::s,;gm al Tmlmem
¥ Chiquita Brapgs

The Company had reported (as such) or eliminated all intercompany sales, and,
where appropriate, eliminated intercompany prqfix In inventories.

All assets and liabilities are properly classified by balance sheet account and
properly segregated between current and non-current.

Accounting policies governing the recognition of income and expenses ond ihe
determination of dmount of amortization or depreciation have remained
unchanged tlzmagbant the peﬂod.

Al enployee travel and cufedaimenl expenses recorded during the period have
been incurréd and aproved in compliancc with Corpome policy. .

RNAL CONTROL =~ ]

We: recognize that as merbers af company management we are directly
responsible for maintalning internal control in accordance with the internal
control policy. The broad objectives of internal occounting control identified in

this policy, all of which the Conquy is in compliance with, include the
Jollowing: _

* Transaction are execidted in accordance with nmnngem:u's general or specb’?c
auflwrizafion, )

+ Transacrion are réborded as necessary to maintain accountability for assset

* Access to assets is permitted only in accordance with managmnt's .

awthorization.

-*ﬂenmﬂedmwdﬂﬂyfwassmucomudwdhikzrxhnngmetsat S

redsonable intervals and appropiate action Is takén proaptb' with rapm to any
Mifferences. )

Internal audit reports and the status of anMom fhere from have been

b,

2CHQ3-000;5p -
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Confidential Treatment
Request by Chiquita Brands

F-22 DECEMBER 1997
UATERLY (0);

SANTA MARTA - DIVISION

We recognize that, as members of management of the Santa . arta Division,
and its subsidiaries, we are responsible for the preparation of the Division's
financial statements in accordance with generally accepted accounting principles
applied on a basis consistent with that of the prior period. In this regard, we
confirm io the best of our knowlédge, the information and opinions set Jorth

below for the Division for the 12 months ended December 31,1997. All amounts

are expressed in thousands of U.S. dollars.

All material transactions have been properly recorded in the accounting records

underlying the obove-noted financial statements.
CASH

All banks accounts and cash funds are recorded in the accounting records. The
Division Ras unrestricted use of all cash balances on all bank accounts.

- All bank accounss have been reconciled through the month of October/97. All

the reconciling ltems that should have been charged to profit and loss for the

-+ period were properly booked.

The list of authorized signutories on file with the bunks. for all active bank
accounts are cxrrernt. - . '

DISBURSEMENTS
To the best ofoﬁrhwwlcdga all expenditures of funds have been recorded in an

'accnw%klimuratcbvm”thcnmofm]&apmmmdméhis

7

supporied by appropriate, properly opproved documentation. 2CHQ3-000146
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Confidential Treatment
Request by Chiquita Brands

F-22 D 1997

"ATION LETTER

TURBO-DIVLS.IQN W

We recognize that, as members of management of Turbo Division, and lts

subsidiaries, We are responsible for the preparation of the Division's financial -

Statements in accordance with generally accepted accounting principles applied

o a basls consistent with that of the prior period. In this regard, We confirm to
the best of owr knowledge, the information and opinions set forth below for the
Division for the 12 months ended December 31, 1997. All amosns are’

expressed in thousands of U.S. dollars.

GENE.
‘All material transactions have been propal) recorded in the accounting records
underlying the abové-noted financial statements,” .

_ CASH

All Banks accounts and cask funds are recorded in the accounting records. The
Divisionhmmm#idedweqfqamhbdqnmonaﬂbankmm :

/ill bank acconasts have been'reconciled throwgh the month of Octaber 1997 (for
- those accounts whick we have recetved bank extracts/statements. All of the
 recoplclling items that shoul have been charged lqproﬁl andlpssfortbepe_rioﬂ _

[properly booked.
otes. There exists a 2 month delay in veceiving bank statements/extracis from

/ Colombian Banks.

The list of authorized signatorles o file with the banks for ot bank-accounts

mawm:f.
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Request by Chiquita Brangs

To the best of aur knowledge all expenditures of funds have been recorded in an
account which accurately describes the nature of each expenditure and each is
supported by appropriate, properly approved documentation.

RECEIVABLES

Accounts receivable included in the financial statements represent bona fide
claims againsi debtors for sales or other charges arising on or before December
31, 1997, and are not subject to discounts, The amount shown os current
accounts receivable includes only amounts collectible within one year. The
anount reported in the financial statements for doubtful Accounts gre sufficient
to provide for any losses which may be sustained on reolization of the
receivables.

INVENTORIES

. ‘Inventorles are stated consisiently at the lower of cost or market with costs on
average basis. Invenfory quantities were determined by physical counts or from
perpetual inventory records, adjusted to reflect physical inventories which were -
taken during the last 12 months. '

Adequate provision hus been made to reduce all slow-moving, obsolete, and
unusablé inventories to their estimated useful or scrap values:

Liability s recorded for items included in inventories but unpald as of December
31, 1997, and all quantities billed to customers ot that daté are excluded from the
inventory balances. Except as provided in the financlal statement, theré have
been no reductions of the selling prices of finished goods inventory subsequent to
January 1, 1998, and none are contemplated, .other than normal markel -
Sluctuations whick are not considered material.

' OWNERSHIP AND PLEDGING OF ASSETS

ivision has title to oll properiy, plant and equipment and all other assets

uded in the financial statement. There are no liens or encumbraces on them,
or is there any securlty interest on ficures and equipment except for form -

properties morigaged to guarantee loans amounting to 514,830 M as of

2CHQ3-000153
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Conlidentiaf Treatment
Request by Chiyuita Brands

December 31, 1997. Propcrw, plant and equipment, other ikan land, has been
consistently deprecioted on straight-line basis over estimated useful lives.

. CAPITAL APPROP mnozvmovrisrra&

AR required capital Appropriation Request/Data Frocessing Appropriation
request (CARS) and Disposal Reguest kave been prepared and subtritted to the
appropriste avithorized opprover. This Includes supplemental CARS in those
cases in which there is either an indication that the originally approved amount
may be exceeded or there has been a materiol change in scape.

Expenditures for repairs. and malntenance have been charged to operations; “
expenditures for: additions and improvements have been c@zfalwed and . f.
. dcpreciaied over the estimated remaining life of the related asset. :

LMBILIHES'

All Iinbilities of the Company of which we are aware, including accounts and
notes payable, tax accruaks, severamce and pension benefits and another
Habillties are included in the financial siatements at December 31, 1997 and we
kave no knowledge of any litigation or tux or other claims pending or threatened
against the companies or any contigent Habilities which should be considered for
recording or disclosure in the financial siateinents.. ) ,

There have been no violations or posible vielations of laws-or regudations in any
Jurisdiction of which we are aware which would be the hasis for recording an
estimaoted probable loss., '
- Furthermore, there have been no consunications from regilatory agencies or.
government  representotives concemh:g investigations or allegations of.
non-compliance with laws or regulations in any jurisdiction which would be-the
bnsisfbr recording on minmdpmbabkm X '

COME TAXES
Estimated provision has been made for all current and deferrcd {axes on income,
including amownts applicable ta prior years. All significant tax matters

(ncluding adjustments which have been or are expected to be proposed by any
" taxing authorliles) have been discussed with the corporate Tax and Controller's

Dapartmem.

2CHQ3-000154
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Confidential Treatment
Request by Chiquita Brands

PURCHASE AND SALE COMMITMENTS

Commitments for future purchases are for quantities whick are not in excess of
anticipated requirements and are &t prices which will not result in a loss. .No
losses will be sustained in the fulfillment of; or from inability to Sudfill, any sales
commitments, : : :

There are no agreements or commitments 1o repurchase assets (ncluding
inventory items) previously deemed sold. o

CONFLICTS OF INTEREST

We are not aware of any company engployees being in violation of the Corporate

policy -on "Conflicts "of interest” and all the required annual compliance

statenients have been updated and forwarded to the corporate Law Department
. i’! Gl . ru . ' .

STATEMENT OF POLICIES & PROCEDURES

ATl the quarterly complionce statements required by the Company's statements of
policies & procedures along with the list of payments falling within the purview

* thereof (which includes all poyments to foreign government officials, even if they
are fucilitating payments or contributions/donations) have been submitted to the
corporate Law Department in Cincinnsti :

" "OTHER
Local cumncy: transactions ‘and financigl statements have been trunslated fo
U.S. dollars in accordance with U.S. generally accepted accounting principles.
Gains or losses arising from translation or conversion of local currencies to US. .
dollars, were applicable, were credited or charged to income. '

" The Company's Intercompany _accounts with cor);omte and apphcable
subsidiaries (including those with oll other units within the ‘same operating

group) have all been reconciled/agreed and no major items are in dispute or
remain unbooked as of the close of the period.

2CHQ3-000155
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Confidential Treatment
Request by Chiguita Brands

The Company had reported (os such) or eliminated all intercomapny sales, and,
where appropriote, eliminated intercomapny profit in inventories.

All assets and liabilides are properly clussified by balance sheet account and
properly segregated berwun current and non-cutrent.

Accowmng policies governing the recognition of income and expenses and the
determination of amownt of amortization or depreciation have remained
. #nchanged tlxmughmd the perwd. .

All employee travel and entertalment expetises recorded during the pmod haye
been incurred and apmvcd in complionce with Corporate pol!cy

 INTERNAL CONTROL

We recognize that as members of company management we are directly
responsible for mainiaining internal conirol in accordance with the internal
control policy. The broad objetives of internal accounting control identified in
this policy, all of which the Conwany Is in compliance with, include the

foaowmg.

* I)-ansactionx are executed in occordance witk mnagement's gmeral or
. specific authorization.

. * Transactions are recorded as necessary to maintain.accountability for dssset,

% dccess 1o assets Is permitted onb;,'_lu dccordance with management's

o aldlxorizaiion.

* The recorded accoxmtabih‘ty Jor assels i compared with the existing assets at_ -
reasonable intervals and appmpiafe action is taken prompdy respect to any
dgﬂ'mnces.

2CHQ3-000155
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. Confidentia Treatmen;

INTERNAL AUDIT REPORTS _ S

Internal audit reports and the status of recomendations there from have been
updated periodically.

SUBSEQUENT EVENTS

.No events or transactions héve ocurred since December 31, 1997 or pending or
in prospect which would have a muerial effect upon the above-indicated
Sfinancial sad_cmntyattkat'date. .

‘CONTROLLER'S CHECKLIST

On the jbIIMg pages w the Controller's Checklist. I Hereby verify that all of the
required supporiing financial schedules cross refere_nce 1o the indicated accounts

‘ _ ‘or schedules.

CONTROLLER

2CHQ3-000157
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NEDELLIN - COLOMBIA

RE ¢ Political Parties Contributions (Antioquia Governor)

3

3
2
o T
~1 OV

. DATE : February 20, 1985 ) n—

As per your request, the followin contribu
year to political p'arties in Antgoquia. tlons were nade last

CANDIDATE - AMMOUNT DATE

Us $ 5.950 aprox. Oct. 24, 1994

p :

ooll f£7 = I§935 80
us § 2 380 gprox. Oct, 30, 1994
{$ _2.000.000)

0

X.001187 = $237¢ .00
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+ DIVISION: MEDELLINCOLOMEIA *
Explanation / Socond quatariy 1,894

Januayy 887
Propared by: Juan Alvarado
1 DATE, | AWOUNTOF | AMOUNTOF D | URED
No. | MONTH OF PAYMENT PAYMENT | - TO 10
TRANSACTION | Local curroncy U8 Dollars
May-4 | . 13,000,00 §,459,08 Wilson Castalo p { Santa Marta
! st Q ' ' 13,000,000.0 15,459.08 )
NI

V¢ 288 § 13600 000"
s e ) .
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