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Fred Joutz, our treasured colleague and friend, passed away on 
February 21, 2022, due to prostate cancer. A bit of background on 
Fred:

● Ph.D. in economics from the University of Washington 
in 1987

● Joined the economics department at George 
Washington University in 1988

● Spent 2013-2015 as a senior fellow at King Abdullah 
Petroleum Studies and Research Center (KAPSARC) 
in Riyadh, Saudi Arabia 

● Founding director of the Research Program on 
Forecasting at GW

○ Instrumental in the initiative to name the program after our late 
colleague and co-author Herman Stekler

● Involved with the FFC since at least 1991 and served 
on the governing board since 2003  

A Few Facts about Fred
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● Wrote many research papers modeling and forecasting 
electricity and other forms of energy demand, oil and 
gas prices, economic growth, climate change, and 
other macroeconomic and energy topics

○ Served as an associate editor for Energy Economics and the 
International Journal of Forecasting

● Applied his research to help the U.S. Energy 
Information Administration (EIA), private companies, 
and governments around the world better understand 
their macroeconomic and energy conditions

● Fred was also kind, funny, intellectually curious, and 
incredibly caring 

● He could always get distracted by an interesting 
conversation, get lost in deep thoughts, and lose all 
track of time … and also his keys

A Few More Fred Facts
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Benchmark Forecasts



Benchmark Forecasts

This led to Fred’s enigmatic bmark@gwu.edu email address

mailto:bmark@gwu.edu


A Key Insight from Fred’s Research

Source: Villar, Jose A., and Frederick L. Joutz. "The relationship between crude oil and natural gas prices." Energy Information 
Administration, Office of Oil and Gas 1 (2006): 1-43.

http://aceer.uprm.edu/aceer/pdfs/CrudeOil_NaturalGas.pdf


My Research with Fred



“Economists put decimal points 
in their forecasts 

to show they have a sense of humor.”

- William Gilmore Simms

My Research with Fred



Can the Fed Predict the State of the Economy? 



Can the Fed Predict the State of the Economy? - No 



Can the Fed Predict the State of the Economy? - No 

The Fed can 
nowcast, but 
not forecast 
the state of 
the US 
economy.



Fred Joutz: Both Simple and Complex

● Produced simple benchmark forecasts
● Called out models that were overly simplistic 

and deterministic 
○ added more realistic modeling to improve 

estimates and forecasts
● Big heart and deep thoughts
● Intellectually curious
● Incredibly kind and giving
● Goofy and generous
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