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S E-E—RE~T- 0217362 NOV 76 STAFF
CITE MEXICO CITY 32268 ,

TO: IMMEDIATE DIRECTOR.

TEXT FOLLOWS OF MR. DOMSLD SYWRUD 2 HOYEMEER MESSRSE FOR-
TREASURY UNDERSECRETARY YEOs ZAM CrOSS AMb F.L, WILMAN:

: ' !

“COMFIDENTIAL MODIS -

TO: UNDER SECRETARY YEDs SAM CROSSs F.L; WIDMAN

FROM: D, SYVRUD .
SUBJECT: HERICDg ENTERNAL DEET AND UR BANK EXPDEUEE

1. OUR BEST ESTIMATES OF MEXICOS END OCTORER ENTERMAL DEETSs
PUBLIC AND PRIYATEs IS $25.3 EILLION WITH A FROJECTED FURTHER
INCEERSE TO $25.9 EILLIOM BY THE END OF 1976, THE FOLLOWING
TRELE GIVEZ A EREAKDOWH OF FUBLIC AND FRIVATEs SHORT AND
NG TERM ESTIMATES AND OUR SOURCES. ‘

2. BAMK OF MEXICO DFFICIALS ESTIMATE THAT US FRIVATE EARNKS

TERM DEET ALMOST EMTIRELY HELD EY U EAMEZ. 0OM OTHER HAMD
FEDERAL FEZERVE DATA FOR MARCH 1976 SHOWED LT BAME EXPOSURE.
AT %10.5 BILLIOMs WHICH AEOUT HALF TOTAL ESTIMATED DEET AT
THAT TIME. RCTURL US EBAMK EXPOSURE FROERELY LIEZ SOMEWHERE
; FETWEEN THEZE TWO EXTREMESs BUT CLOSER TO LOWER LEYEL.

EOM DOFFICIALS SAY THAT US BANMKS CHANMEL CREDITS THROUGH
ENTREPOTS WHICH ARE NOT IMCLUDED IN FED DATA. -
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HOLD AN RYERAGE OF 70 FERCEMT OF THE TOTHL DEETs WITH SHORT /,,
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PRISE ‘E' MEMICO CITY 3R2és s e S g

EXTERMAL DEET
MEXICO’S EXTERMAL LEET

(BILLIONZ OF U. 3. DOLLARS)

—

DEC 1975 JUME 1575 DEC 1975
FUELIC ZECTOR 14,2 17.0 19.2
ZHORT TERM g.7 2.2 3.3
LOMG-TERM 12.1 13.3 16.0
FRIVATE SECTOR MA 5.6 6.5 -
SHORT TERM MA 2.7 . 2.7 g
LONG TERM NA 3.9 3.9 ;
TOTAL EXTERMAL DERT NA 236 25.9 =
- e . B o
SOURCES IMF SM PE-200, TABLES ¥¥I AND WVITI FOR DECEMEER 1975 a8
AND JUME 1976 PUELIC SECTOR DATA. BOM ESTIMATES FOR JUNE 1976 £8
PRIMATE SECTOR DATA ¢SEE MOTES OF TAELE S OF FREVIDUZ TELEGRAMY . -
ALL LDECEMEER 1876 DATA RRE EASED ON ASIUMPTIOMS MMD FROJECTIONS =&
I BALANCE OF PRYMEMTS DATA IN TAELE 5 OF PREVIOLS CAELE. g2
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